BUSINESS AFFAIRS SUB-COUNCIL
January 26, 2011
MINUTES

The meeting began at 9:00 a.m. in the TBR Board Room. Present were Ms. Cynthia
Brooks (TSU); Mr. Steve Campbell (NeSCC); Mr. Horace Chase (JSCC); Ms. Beth
Cooksey (VSCC); Mr. John Cothern (MTSU); Ms. Mary Cross (NaSCC); Mr. Danny
Gibbs (RSCC); Mr. Mike Gower (MTSU); Mr. Lowell Hoffman (DSCC); Mr. Ken
Horner (CoSCC); Mr. Tim Hurst (APSU); Dr. Rosemary Jackson (WSCC); Ms. Susan
Joseph (ChSCC); Mr. Ron Kesterson (PSCC); Mr. Ron Parr (STCC); Mr. Mitch
Robinson (APSU); Dr. Claire Stinson (TTU); Ms. Hilda Tunstill (MSCC); Mr. Greg
Wilgocki (ETSU); Mr. Tommy Wright (CISCC); Mr. David Zettergren (UOM); Ms.
Alicia Gillespie, Ms. Tammy Gourley, Ms. Deanna Hall; Ms. Lisa Hall, Ms. Pat Massey,
Ms. Mary Moody, Ms. April Preston, Ms. Brooke Shelton, Mr. Dale Sims, Ms. Renee
Stewart, and Mr. Bob Wallace (TBR).

Mr. Sims introduced Mary Moody from the General Counsel’s office. She will be our
new contact for legal issues concerning contracts and procurement.

Mr. Sims also introduced April Preston as the new Assistant Vice Chancellor for Human
Resources. He also informed the committee that Ron Ostenfeld has now taken a position
with TSU.

1. Report of the Committees

A. Finance Committee

Renee Stewart highlighted the following issues from the January 12, 2011 Finance
Committee meeting.

* Guideline A-100 - Learning Support

The committee discussed the potential budget impact of implementing Guideline
A-100 - Learning Support. This guideline went through the academic committees
and had financial implications on the community colleges. However, there was
no discussion with the business officers concerning the financial impact.

Because of this situation, the committee discussed the idea of sub-councils
sharing agendas with all of the sub-councils in case there were items that needed
to be discussed with different areas. Mr. Sims discussed the sharing of agendas at
the Senior Staff meeting, and there was some objection to the sharing of agendas.
Therefore, in the future, the agendas will be shared internally at the central office
and it will be determined if there are any issues from the other sub-councils of
which business officers need to be aware.



OPEB Issue

The committee discussed the OPEB liability. An attachment with OPEB issues
was discussed. (Attachment A) The committee discussed that the budget is more
of a problem with the OPEB liability than the financial statements.

It was discussed whether the institutions will ever be required to pay this liability.
Historically, the State has always paid the OPEB. The institutions need to know
if they should begin accumulating funds for this expense. Since the State is
reactivating the OPEB group, it was suggested that TBR needs a representative on
that group. Ms. Stewart suggested that we continue with our current method for
the upcoming year, until we have more answers from the OPEB group.

CFI Ratios

The committee discussed the CFI ratios. The CFI ratios have been distributed to
all campuses. The individual numbers will not be released, but the aggregate for
the universities and community colleges may be used in the financial presentation
to the Board. The ratios show that the reserves are not as large as they should be;
which is the opposite of the public perception of higher education. The next step
will be to share with the institutions the draft presentation for the Board meeting.

Miscellaneous Course Fees

The committee discussed the collapsing of some miscellaneous course fees into
tuition. The committee will start reviewing these fees and the revenue produced
by each. There were a number of fees without any revenue, and a number of fees
that resulted in revenues of $10,000 or less. Subsequent to the Finance
Committee meeting, the spreadsheet has been updated to include the amount per
FTE as well as the addition of mandatory fees. (Attachment B)

Findings and Weaknesses

The committee was given all findings and weaknesses published since the last
quarterly Finance Committee meeting. There were two audit reports released in
the last quarter with a total of two findings. The finding was that procedures for
financial statement preparation should be improved to ensure the accuracy of
information presented in the financial statements. (Attachments C and D)

Repayment of Unworked APS Hours

The committee discussed the repayment of unworked academic service
scholarship hours. Students are expected to provide the 75 hours of service
required by this scholarship. However, in some cases, students do not complete
the required hours. The committee discussed whether an institution can require
them to repay their scholarship. Because of the potential income tax effect,
students cannot be required to pay it back. However, the student may lose the
scholarship for the following semester.



. Unexpended Plant

The committee discussed the inconsistencies of reporting on the unexpended plant
schedules included in the financial statements. TBR staff recently had to send
copies of these schedules to the State Building Commission (SBC). In this
process, it was noted that the University of Memphis separates out projects by
both project type and by funding source. TBR staff requested committee
members to review the UOM schedule and determine if this reporting was
possible for all. (Attachment E)

The SBC has questioned why we have excess reserves in unexpended plant funds.
We have been increasing tuition in increments in order to be ready for 2012 when
we no longer have ARRA funds, instead of having a much larger increase in
2012. If the SBC were to look at each institution as a whole, instead of focusing
only on unexpended plant, they would see the overall financial standing of the
institutions.

. Depreciation of Library Holdings

The committee discussed the interpretation of library holdings depreciation as
requested by State Audit. State Audit stated that there is not consistency among
the institutions regarding when library holdings are written off once fully
depreciated. Some institutions are writing off the asset in the same year they
become fully depreciated, while others are waiting until the following year to
write off the asset. The committee recommended that once library holdings are
fully depreciated (10 years old), they should be removed the following year.

. Guideline B-060

The committee discussed what defines a special course fee when determining fees
that are waived. The fee waivers for disabled and elderly students were
discussed. There was some confusion as to the definition of the special course fee
that was listed in Guideline B-060. After further discussion, the committee
agreed to add language that says all course-specific fees are not waived.
Subsequent to the Finance Committee meeting, it was discovered that parking
fees had been inadvertently left off as a fee that will not be waived. This has now
been added. (Attachment F)

The Finance Committee minutes, with the guideline changes, were approved.

B. Human Resources

Ms. Preston highlighted the following issues from the January 24, 2011 Human Resource
Officers Committee meeting.



C.

Long- Term Disability and Flexible Spending Accounts (FSA)

Ms. Preston gave a brief overview of the effective dates of insurance eligibility
and effective dates for new hires. The effective date of coverage is the first day of
the month following the employee’s hire date. Currently, the FSA’s and long-
term disability are effective 30 days after this date. Ms. Preston stated that it was
not possible to change the FSA eligibility date. However, she will review
eligibility dates with Prudential, the new long-term disability vendor.

Fair Labor Standards Audit Update (FLSA)

Kae Carpenter, Associate General Counsel, advised the HR Officers that financial
aid positions will be the next area to review for compliance with the FLSA
exempt criteria.

Pay Plan Strategies

Chancellor Morgan has requested that Presidents and Directors develop options
for the Board to consider that address the most compelling of our compensation
needs. Ms. Preston recommended that the HR Officers submit any concerns to
their direct report for the President or Directors review. The deadline for these
materials to be submitted to Ms. Preston is January 31, 2011. The goal of this
process is to develop a range of proposals to present to the Board for discussion
during its March meeting.

The HR Officers minutes were approved.

Internal Audit

Ms. Gourley highlighted the following issues from the January 19, 2011 Internal Auditors
meeting.

Risk Assessments

The committee was presented with an overview of the changes to the risk
assessment process. The Crawford model will still be used and similar documents
should be submitted each period. The next cycle is scheduled to be completed
over a three-year period, but submissions will only be due to System-Wide
Internal Audit at May 31 each year.

Review of State Audit Findings Log and Internal Audit Findings Log

Ms. Gourley discussed logs created for reporting to the Audit Committee the
status of management’s implementation of recommendations from findings
resulting from state audits and internal audits. As internal audits are completed,
auditors should inform System-Wide Internal Audit of dates when follow-up
reviews should generally be performed. Written follow-up reviews should
generally be performed and written reports submitted for internal audit findings
within a year from the completion of the audits. Findings of a significant nature



may require a follow-up review in a shorter period of time. State Audit
determines the timing of follow-up reviews for state audit findings.

The Internal Auditors minutes were approved.
D. IT Sub-Council

Mr. Campbell highlighted the following issues from the January 20, 2011 IT Sub-Council
meeting.

o D2L Issues

The committee discussed recent problems with D2L. When the D2L contract
comes up for renewal, it will be divided into two parts: licensing renewal and
hosting. There is a general consensus that D2L is a good product, but there are
problems with the hosting services.

. Banner Hosting

All institutions have now been upgraded to Banner 8.2. There is a meeting this
week to discuss the first five institutions to move Banner hosting to OIR. The
pricing has changed from what was originally quoted. The plan is to have a final
decision by mid February.

2. ARRA

The committee discussed the ARRA finding taken for the TBR system. There were three
components of the finding. The first component was that three institutions did not follow
established controls requiring monthly reviews of SFSF program reports and
reconciliations between the SFSF expenditures recorded at the institution and the
amounts reported to TBR. The second component was that one institution purchased
goods prior to the approval of the requisition. Lastly, some institutions did not
adequately tag equipment purchased with ARRA funds. (Attachment G)

The committee was reminded of the importance of all internal controls related to ARRA
funds, including the adherence to TBR policies. TBR will be vigilant in fulfilling its
oversight role.

The committee was also reminded that all ARRA funds must be obligated by September
30, 2011 and fully spent by December 31, 2011. If an institution has a project that will
not be completed by December 31%, they need to notify TBR central office staff as soon
as possible.

3. Payment Processing/Refund Distribution Vendor

Higher One has expressed interest in providing student refund services to TBR
institutions. If enough institutions are interested, it would be in our best interest to issue a
systemwide RFP for this service. Any interested institutions need to e-mail Ms. Gregory
within the next week, so that she can proceed.
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American Express Contract

We have been operating under F&A’s contract with American Express to accept their
card for payments. However, F&A has now moved away from their contract with
American Express. Therefore, we are in the process of issuing a sole source agreement,
pending approval from Fiscal Review. Currently, ChSCC and WSCC are the only two
institutions who do not accept American Express. However, ChSCC has expressed
interest in now accepting American Express.

Continuation of TnCIS Funding

When this program began, it was decided that an annual mandatory membership fee of
$3,000 for community colleges and $5,000 for universities would be imposed to fund the
first three years of this program. Since the three year period has ended, a question was
raised as to whether membership was still mandatory. This decision should be addressed
by the President’s Council.

The program has grown from 1 trip with 20 students in its first year, to 20 trips with 400
students this year. Mr. Kesterson will provide information on each institution’s
participation over the course of the program. This information should be shared with the
Presidents to help them in their decision making.

The meeting was adjourned at 11:00 a.m.



Attachment A

Background
In 2004, the Governmental Accounting Standards Board (GASB) issued Statement No.

43, Financial Reporting for Postemployment Benefit Plans Other Than Pension Plans
(OPEB). Tennessee began recording and reporting the OPEB liability for the fiscal year
ending June 30, 2008. The objective of this Statement is to establish uniform standards
of financial reporting by state and local governmental entities for other post-employment
benefit plans. The term “other postemployment benefits” refers to postemployment
benefits other than pension benefits and includes postemployment healthcare benefits if
provided separately from a pension plan.

Issues and Concerns

Over the past three fiscal years, the state base appropriation has been reduced in excess of
25%. In addition to these cuts, TBR institutions are required to recognize a liability for
OPEB that has been unfunded. The liability has averaged $2,354,00 for universities, and
$584,000 for community colleges.

Unfunded benefit — In Tennessee, it has been determined that each public institution of
higher education will record and report its related liability for this benefit that is paid to
retirees. This has resulted in an annual unfunded benefit that averages $2,353,743 for
TBR universities, and $584,298 for the two-year institutions. This is a real and budgeted
expense for each institution that is not supported by current funding from the state. In
order to mask the effect of these unfunded expenses on fund balance, TBR institutions
are currently reflecting the amount of the liability as a negative allocation to their
unrestricted E & G Fund Balance.

Liability growing quickly — The recorded liability will soon eclipse many institution’s
unrestricted E & G fund balance.

The actuarial accrued liability totals $297,287,000 for TBR ($188,344,000-universities;
$91,418,000-two-year institutions). This liability is allowed to be amortized, but will
eventually be recorded by institutions. As of June 30, 2010, the average liability
recognized by TBR universities was $7,061,228, and $1,752,894 for two-year schools.
Institutions must currently rely on plant construction, renewal and replacement and other
designated unrestricted fund balances in order to avoid a total unrestricted negative fund
balance. However, as the unfunded liability continues to grow, it will most likely
increase beyond the plant fund balances resulting in an overall unrestricted negative fund
balance at some time in the future.

Negative undesignated fund balances

Currently, institutions are required to maintain a fund balance that is two to five percent
of Education & General (E&G) revenues. E&G revenues primarily consist of student
tuition and fees, and state appropriation. The required fund balance includes future
budget reserves or undesignated fund balance, and discretionary allocations. In order to
eliminate negative undesignated fund balances, some institutions exceed the five percent
threshold or reflect a transfer from plant funds that will never be made. The June 30,
2010 university average for undesignated fund balance was $1,439,203, and $(23,507)
for two-year schools.

Impact and Outcomes

Institutions will soon have insufficient undesignated fund balance to fund such a liability.
Institutions must continue to cover a significant unfunded benefit in dire financial
economic conditions.




Other States

While Tennessee must make its own decisions on how this liability should be handled,
we have reviewed practices in a few other states. In Texas, The University of Texas
System and Texas A & M system recognizes the liability as they run their own retirement
plans. The universities in the other Texas higher education systems (e.g. Texas State
System) do not recognize the liability as they participate in the Texas Retirement system
plan and all liability is reflected in the state CAFR report. North Carolina does not record
OPEB liability at the university level. Notes to their financial statements indicate “The
University assumes no liability for retiree health care benefits provided by the programs
other than its required contribution”. A review of the statements of the University of
West Georgia did not show an OPEB liability. Their notes provided information on the
number of retirees and participating and the amount paid by West Georgia into the
retirement system to cover.

Options
» Continue recording the OPEB liability in the same manner as currently used

0 Pros — The negative allocation negates the impact on the unrestricted budget while
maintaining financial statement integrity.

0 Cons — Continues issue with budget and 2-5% allocation requiring the maximum
5% to be exceeded or reflecting of a plant fund transfer. Does not address the
future increases that will outstrip the institution’s ability to cover through
unrestricted plant funds. Provides an illusion that the institution has sufficient
current funds to cover the liability

> Eliminate the negative allocation

0 Pros - provides a realistic view of the effect of the OPEB liability on the
unrestricted budget

o Cons — Will require reflecting a negative unrestricted fund balance (currently
prohibited by THEC) or would require reduction of current expenditures in a time
of already reduced resources. The latter would, in essence, require funds not to be
spent for current needs to provide a reserve for future expenses (which most likely
will be paid by the State) and would provide the state further impetus to have the
universities actually fund the expense at some point in the future.

> Remove all effects of OPEB from the unrestricted budget. This would require a
reconciling adjustment of FB per budget to financial statements. Per Larry Goldstein,

this is what he understands many are doing. In essence institutions are staying on a

“pay as you go” model and if there is a need to show a fund-based report with info

about OPEB, treat it as a “below the line” adjustment. This is supported by a

Standard and Poor’s article U.S. States OPEB Liabilities and Funding Strategies Vary

Widely dated June 30, 2009

(http://www.naic.org/documents/committees_e_rating_agency 101118 hearing_doc4

.pdf) which states that currently the State of Tennessee is “likely to use pay-as-you-go

financing in the short term while the state performs additional OPEB actuarial

analysis.

0 Pros — Would remove all issues related to the budget

o0 Cons — Does not address the fund balance issues related to negative allocations or
potential negative unrestricted fund balances in the future.



http://www.naic.org/documents/committees_e_rating_agency_101118_hearing_doc4.pdf
http://www.naic.org/documents/committees_e_rating_agency_101118_hearing_doc4.pdf

» Work with appropriate state officials to remove the requirement that OPEB be
recorded at the institution level
0 Pros — Keeps the liability at the state level where it belongs and should be funded
in the future. Removes the issues related to current operating budgets as noted
above
0 Cons - None that I have been able to determine.
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Attachment C

Tennessee Board of Regents
Audit Committee
November 16, 2010
Review of Comptroller’s Office Aundit Reporis
Financial and Compliance Audits—Finding Reported B o

Fairness of
Financial
For the Statement Report on Report on

Institution | Years Ended Presentation | Internal Control Compliance | Findings |
Pellissippi June 30, 2008 Ungqualified One Finding No instances of 1

State and Opinion identified as a noncompliance
Community | June 30, 2009 material weakness required to be

College ' reported

Finding — The audit found that the college’s procedures for financial statement preparation should be
improved to ensute the accuracy of information presented in the financial statements. Several significant
reporting errors were noted.
» On the college’s statement of net assets, invested in capital assets, net of related debt was
understated and unrestricted net assets were overstated by the same amount, $1,764,743.
¥ On the college’s statement of cash flows:

» The college failed to report federal student loan receipts and federal student loan  disbursements
in the noncapital financing activities section in the amounts of $9,499,426 for the year ended
June 30, 2009 and of $6,754,149 for the year ended June 30, 2008.

o Payments to employees were understated and payments for benefits were overstated by
$816,519 for the year ended June 30, 2009 and $865,267 for the year ended June 30, 2008.

o Payments fo suppliers and vendors and other noncapital financing receipts were understated by
$851,701 for the year ended June 30, 2009,

o The Assistant Vice President of Business and Finance reported a cash inflow of $769,426 as
“principal paid on capital debt” for fiscal year ended June 30, 2009. The amount should have
been reclassified and reported as proceeds from capital debt of $1,976,967 and principal paid on
capital debt of $1,207,541.

> On the foundation’s financial statements:

s On the cash flows statement, cash from gifts and contributions and cash payments for
scholarships and fellowships were understated by $180,078 for the year ended June 30, 2009.

o On the statement of net assets, unrestricted net assets were overstated and expendable restricted
net assets were understated by the same amount, $1,017,228 for the year ended June 30, 2009
and for $1,137,797 for the year ended June 30, 2008,

The financial statements included in the audit report reflect corrected information.

Management’s Comment — Management concurred with the finding, stating that the items mentioned are
financial statement displays issues only and that the total assets and liabilitics of the college did not change
based on these errors. Management stated that steps are being taken to ensure that future financial statements
are displayed correctly, including adding a new position which will allow for additional time for preparation
and review of the financial statements, new checklists and review sheets to aid in the preparation of future
financial statements, as well as adjusting the work schedule calendar for the preparation of the financial
statements to allow for additional review time to ensure the correctness of the financial statements,

Internal Audit Follow Up: The PSCC Office of Internal Audit has scheduled a follow-up audit on this
Jinding; the resulis will be reported to the Audit Conmittee next quarter.




FINDING AND RECOMMENDATION

The college needs improved review procedures to prevent errors in the preparation of the
college’s financial statements

Finding

Our audit found that Pellissippi State Community College’s procedures for financial
statement preparation should be improved to ensure the accuracy of the information presented in
the financial statements. This deficiency resulted in several significant reporting errors:

¢ On the college’s June 30, 2009, statement of net assets, net asscts were not properly
classified. Invested in capital assets, net of related debt, was understated by
$1,764,743.20, and unrestricted net assets were overstated by $1,764,743.20, The
Assistant Vice Presiderit of Business and Finance inadvertently subtracted debt not
associated with capital assets from the amount reported as invested in capital assets,
net of related debt. According to GASB statement 34, Basic Financial Statements -
and Management’s Discussion and Analysis — for State and Local Governments,
paragraph 33, “this component of net assets consists of capital assefs, including
restricted capital assets, net of accumulated depreciation and reduced by the
outstanding balances of any bonds, mortgages, notes, or other borrowings that are
attributable to the acquisition, construction, or improvement of those assets.” The
error was corrected on the audited statement,

e On the college’s statement of cash flows for the ycar ended June 30, 2009, the
Assistant Vice President of Business and Finance failed to report $9,499,426.23 of
federal student loan receipts and federal student loan disbursements in the noncapital
financing activities section. On the college’s statement of cash flows for the year
ended June 30, 2008, the Assistant Vice President of Business and Finance failed to
report $6,754,148.55 of federal student loan receipts and federal student loan
disbursements in the noncapital financing activitics section. The errors were
corrected on the audited statements. ' J

e On the college’s statement of cash flows for the year ended June 30, 2009, payments
to employees were understated by $816,518.80, and payments for benefits were
overstated by $816,518.80. On the college’s statement of cash flows for the year
ended June 30, 2008, payments to employees were understated by $865,266.88, and
payments for benefits were overstated by $865,266.88. Increases in the college’s net
OPEB obligation should have been deducted from accrued benefits expense instead of
accrued salaries to yield cash payments for benefits. The errors were corrected on the
audited statements.
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On the college’s statement of cash flows for the year ended June 30, 2009, payments
to suppliers and vendors (cash flows for operating activities) were understated by
$851,700.77, and other noncapital financing receipts (cash flows from noncapital
financing activities) were understated by $851,700.77. An adjustment related to an
amount due fo the primary government was placed in the wrong category by the
Assistant Vice President of Business and Finance. The error was corrected on the
audited statement. '

On the college’s statement of cash flows for the year ended June 30, 2008, the
Assistant Vice President of Business and Finance reported a cash inflow of
$769,426.38 labeled as “principal paid on capital debt.” The amount should have
been reclassified and reported as proceeds from capital debt of $1,976,967.50 (a cash
inflow) and principal paid on capital debt of (§1,207,541.12) (a cash outflow). The
error was corrected on the audited statement,

On the foundation’s statement of cash flows for the year ended June 30, 2009, cash
flows from gifis and contributions were understated by $180,077.66, and cash flows
representing payments for scholarships and fellowships were understated by a like
amount. An adjustment was placed in the wrong category by the financial analyst in
charge of foundation accounting. The error was corrected on the audited statement.

On the foundation’s June 30, 2009, statement of net assets, unrestricted net assets
were overstated by $1,017,227.62, and expendable restricted net asscts were
understated by $1,017,227.62. On the foundation’s June 30, 2008, statement of net
assets, unrestricted net assets were overstated by $1,137,796.60, and expendable
restricted net assets were understated by $1,137,796.60. Negative net asset balances
in expendable restricted net assets were reported in that category instead of being
properly netted against unrestricted net asscts, The financial analyst in charge of
foundation accounting did not know the proper way to report these negative balances.
The errors were cotrected on the audited statements.

According to the Assistant Vice President, the first six errors were due to oversight. The
last error was because the financial analyst did not know the proper way to report these negative
balances. These repotting errors resulted in significant misstatements in the college’s unaudited
financial statements. With an improved review process, the Assistant Vice President of Business
and Finance or the Vice President of Business and Finance-could have detected and corrected
these errors before the financial statements were completed.

Recommendation

Invested in capital assets, net of related debt should represent capital assets net of
accumulated depreciation less debt attributable to the acquisition, construction, or improvement
of those assets. College personnel should not report negative restricted net assets, These amounts
should be netted against unrestricted net assets. More care should be taken in preparing cash
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flow statements. The Vice President of Business and Finance should develop improved review
procedures to ensure that errors have not been made in the report preparation process.

The Vice President of Business and Finance should ensure that risks associated with
repori preparation are adequately identified and assessed in the university’s risk assessment
activities. The Vice President of Business and Finance should also implement effective controls
to adequately mitigate those assessed risks and take appropriate action if deficiencies occur.

Management’s Comment

Management concurs with the finding and recommendation. The items mentioned are
financial statement display issues only. The total assets and total liabilities of the college did not
change. They were erroneously displayed in the wrong categories on the financial statements.

The college has already taken steps o ensure that future financial statements are
displayed correctly. A new administrative position has been added to the office of the Assistant
Vice President of Business and Finance. This position will allow additional time for the
preparation and review of the financial statements.

New checklists and review sheets are being developed to aid in the preparation of fiscal
year 2010 and future financial statements.

The work schedule calendar for the preparation of financial statements has been adjusted
to allow for several days of additional review time to ensure the correctness of the statements.

Additional professional development opportunities will be provided to the financial office
staff, especially in the arcas of foundation accounting and cash flow statements.

The risk assessment analysis for financial reporting and accounting will be analyzed and
reviewed and additional appropriate controls will be implemented. This risk assessment analysis
will be completed by December 31, 2010, :
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Tennessee Board of Regents
Audit Committee
November 16, 2010
Review of Comptroller’s Office Audit Reports
Financial and Compliance Audits—Finding Reported

Fairness of
Finaneial
For the Statement Report on Report on

Institution Years Ended | Presentation | Internal Control Compliance Findings

Tennessce June 30, 2009 Ungqualified One Finding No instances of 1
Technological Opinion identified as a noncompliance

University material weakness required to be

reported ]

Finding — The audit found that the college’s procedures for financial statement preparation should be
improved to ensure the accuracy of information presented in the financial statements. Several significant

reporting errors were noted.

»

On the college’s statement of net assets, current cash was not enough to fund current liabilities. An

audit reclassification was made for $97,700

On the college’s statement of cash flows, a capital gift in-kind of $122,441was reported twice in the

noncash transaction portion.

In the notes to the financial statements:

s For pledged revenues, the amount reported as principal and interest paid on debt during fiscal
year 2009 was $1,785,836, which was actually the total debt service requirement for 2010. The
amount for 2009 should have been $1,420,792, a difference of $365,044.

o Contributions to the Tennessee Consolidated Retirement System (TCRS) and to the defined
benefit plans were understated by $213,946 and $280,102, respectively. University staff
believes the incorrect amounts were obtained from preliminary reports instead of final reports.

o In the insurance-related activitics note, scheduled coverage for buildings and contents were
overstated by $15,459,500 and $500,000, respectively. During the year, two buildings were
demolished, but were still included in the amounts reported in this note.

e In the Accounts Receivable note, the amount reported as Grants Receivable was understated by
$33,486, while the amount reported for Other Receivables were overstated by the same amount.
An account that was reported properly in the accounting system was not classified correctly
when the information was compiled for the notes.

>

The financial statements included in the audit report reflect corrected information,

the finding and stated these items have been

Management’s Comment — Management concurred with
and

added to a financial statement preparation checklist to ensure correctness. The Director of Accounting
the Associate Vice President for Busincss and Fiscal Affairs will ensure the review is completed.

Internal Audit Follow Up: The TTU Office of Internal Audit has per, ormed a follow-up audit on this
finding and concluded management has taken proper actions to address the issues noted in the finding. The
results of the follow-up are included in the Audit Committee materials in the Internal Audit Summary

section.
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FINDING AND RECOMMENDATION

The university did_not ensure that amounis were properly reported in its financial
statements and the accompanying notes to the financial statements .

Finding

Our audit found that Tennessee Technological University’s procedures for financial
statement preparation should be improved to ensure the accuracy of the financial statements.
This weakness contributed to numetous reporting errors in the financial statements and the notes
to the financial statements of the university. The Associate Vice President for Business and
Fiscal Affairs is responsible for financial reporting for the university. The Manager of Payroll
and Benefits and the Director of Auxiliaries prepare portions of the notes to the financial
statements which are then reviewed by the Associate Vice President for Business and Fiscal

Affairs, '

We found an error on the Statement of Net Assets. Cash reported as current cash should
include the amount that is needed to fund current liabilities. The Associate Vice President for
Business and Fiscal Affairs did not take into consideration $97,700.09 of current liabilities for .
the retirement of indebtedness. As a result, current cash was understated and noncurrent cash
was overstated by this amount. The audit report contains corrected amounts.

~ On the Statement of Cash Flows for the university, one line item was duplicated in the
noncash transaction portion, Capital gifis-in-kind from the TTU Foundation worth $122,440.70
was reported twice, once as a gift-in-kind capital item and again as a capital gift transferred to the
university. The statement of cash flows was corrected.

Errors in_ the University’s Notes to the Financial Statements

We noted several errors in the notes to the financial statements for the university. These
are enumerated below,

In the Pledged Revenues Note, the total amount of principal and interest paid on debt
during fiscal year 2009 was reported as $1,785,836.00, which was actually the total debt service
requirement for 2010. This amount should have been reported as $1,420,792.15, a difference of
$365,043.85. The note was corrected.

We noted two errors in the Pension Plans Note. The university’s contributions to the
Tennessee Consolidated Retirement System (TCRS) and contributions to the defined
contribution plans were reported as $3,534,942,57 and $3,423,888.16, respectively. These
amounts should have been $3,320,996.40 for contributions to TCRS and $3,143,786.60 for
defined contribution plans, differences of $213,946.17 and $280,101.56, respectively. University
staff believe that the incorrect amounts came from preliminary reports and could not support the
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reported amounts; however, the staff agreed with the amounts we suggested. The note was
corrected. ' '

In the Insurance-related Activities Note, the scheduled coverage for the university was
reported as $767,059,700.00 for buildings and $104,201,700.00 for contents. The amounts
should have been reported as $751,600,200.00 for buildings and $103,701,700.00 for contents,
differences of $15,459,500 and $500,000, respectively. During the fiscal yeat, two buildings
were demolished; however, the reported coverage still included the amounts related to these two
buildings. The note was adjusted accordingly.

In the Accounts Receivable Note, the amount reported for grants receivable was
understated by $33,485.85, while the amount reported for other receivables was overstated by the
same amount. An account that was recorded properly in the accounting system was not classified
correctly when the information was compiled for the notes. The note was corrected.

Conclusion

Management has identified within the university’s risk assessment the risk of
inaccurate/untimely financial reporting and the risk of financials issued with material
misstatements. For this, management’s intention is to monitor thréugh supervisory controls,
such as reviews. However, the Associate Vice President for Business and Fiscal Affairs and his
staff did not detect the reporting errors noted above during their review and stated that the lack of
time in which to review the completed financial report contributed to these errors remaining
undetected.

These reporting errors resulted in significant misstatements in the university’s unaudited
financial statements. With an improved review process, the Vice President or Associate Vice
President for Business and Fiscal Affairs could have detected and corrceted these errors before
the financial statements were completed.

Recommendation

The President and Vice President for Business and Fiscal Affairs should ensure that all
staff carefully and thoughtfully review the financial statements and related notes. The Associate
Vice President for Business and Fiscal Affairs should ensure that the amounts reported in the
financial ledgers are accurate, that all notes are accurate at year-end and in agreement with the
respective amounts in the financial statements, and that all financial reporting is done in
accordance with generally accepted accounting principles.

Management should continue to evaluate risks and include them in documented risk
assessment activities. Management should ensure that staff who are responsible for the design
and implementation of internal controls to adequately mitigate those risks and to prevent and
detect exceptions in a timely manner are continually evaluating those controls. Management
should ensure that staff who are responsible for ongeing monitoring for compliance with all
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requirements are indeed monitoring and taking prompt action when exceptions occur. All
controls and control activities, including monitoring, should be adequately documented.

Management’s Comment
Management concurs with the finding. These items have been added to a’ financial

statement prcparation checklist to cnsure correctness. The Director of Accounting and the
Associate Vice President for Business and Fiscal Affairs will ensure the review is completed.

10
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Attachment D

TENNESSEE TECHNOLOGICAL UNIVERSITY
ITEMS DISCUSSED AT FIELD EX1T CONFERENCE
NOT ADDRESSED IN AUDIT FINDINGS
FOR YEAR ENDED JUNE 30,2009

The Vice President of Business and Fiscal Affairs did not add the date of her
approval on 19 of the 24 (79%) of the bank reconciliations reviewed. As a result,
we could not determine the timeliness of the reviews. As a compensating confrol,
the preparer of the bank reconciliations has no access to recelpt% or disbursements
for the bank accounts. In addition, each morning the prior day's activity for the
bank accounts are printed and reviewed by the Associate Vice President of
Business and Fiscal Affairs and the Financial Management Analyst, Because of
these compensating controls, the failure to add the date of approval along with the
approver's signature will not be noted in the audit report.

In addition, one of the 24 (4%) of the bank reconciliations reviewed was prepared
late. Administrative policies and procedures state that bank reconciliations be
completed within 60 days of the end of the month being reconciled or within 90
days if extenuating circumstances are present. The July 2008 bank reconciliation
was prepared 61 days after the end of .the apphcable month. While one bank

reconciliation was prepared late, credit should be given for the improvement over

the previous year,

Investments

2,

The investment maturities schedule in the Component Unit Note was not correct.
One corporate bond worth $257,172.50 was classified as maturing in 1-5 years
but should have been classified as maturing in 6-10 years. Another corporate
bond worth $204,534,00 was classified as maturing in 6-10 years even though it
actually matures in 1-5 years. The net result of these two errors was that the 1-3
years column was overstated by $52,638.50 and the 6-10 yeats column was
understated by $52,638.50. The audit report contains a corrected schedule.

DRAFT
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PELLISSIPPI STATE COMMUNITY COLLEGE
LIST OF ITEMS DISCUSSED AT THE FIELD EXIT CONFERENCE
NOT ADDRESSED IN THE AUDIT REPORT
FOR THE YEARS ENDED JUNE 30, 2009, AND JUNE 30, 2008

Internal Control Weakness

1. For 8 of 25 foundation pledgces reccivable tested at Junc 30, 2009, and Junc 30, 2008,
(32%), the period over which the pledge was to be collected was not properly
reported. If a donor did not make a scheduled payment, the Executive Director of the
foundation would extend the scheduled payments into the future on the pledges
receivable schedule without further documentation from the donor. The amounts
involved are not material to the financial statements. The college’s Vice President of
Business ‘and Finance should develop a policy to properly account for these
delinquent pledges.

Reporting Exror — Statement of Net Assets

2. For 2 of 11 foundation pledges receivable tested at June 30, 2009 (18%), previous
payments made and total amounts due on the pledges were reported incorrectly on the
pledges receivable report, which is used in the calculation of pledges receivable on
the statement of net assets. The Executive Director of the foundation transposed
these figures when compiling this report. Total pledges receivable were understated
by $5,760.00 at June 30, 2009, because of these errors. The audited statement was
not corrected as the amount was deemed immaterial by the university’s Assistant
Vice President of Business and Finance.

a2

Reporting Error — Notes to the Financial Statements

3. In note 18, in the college's 2009 financial report, a financial analyst classified
$1,847,455.13 of foundation pledges receivable as a level 2 assct as to fair value
measurement. Level 2 inputs are inputs other than quoted prices that are observable
for the asset or liability, either directly or indirectly. The foundation uses internally
developed estimates of cash flows (a level 3 input) and a discount rate based on the
market (a level 2 or 3 input) for initial measurement of pledges receivable. Because
the level for the measurement is determined by the lowest level of a significant input
and the cash flow estimates are a significant input, the resulting measure of pledges
receivable at initial measurement is usually a level 3 measure, No finding was
drafted as this was a newly required disclosure, and FASB Statcment 157 is very
technical and difficult to interpret. The auditors do not believe this represents a
significant deficiency, as the college's financial analyst properly researched the
disclosure.

19



Attachment E

Unexpondad Plant Funds
Lard Purcnased
Land Purchased

Now Construction:
Uncergrdiote Housing
Cham Eng Tech Bulding

Noww Constructions

Majer Renovation:
Arrery DeeralisonMem Hith
Majer Renowvations

AUSTIN PEAY STATE UNIVERSITY

SCHEDULE 7
SCHEDULE OF CHANGES IN FUND BALANCES
UNEXFENDED PLANT FUNDS
FOR THE YEAR ENDED JUNE 30, 2010
ADOITIONS DEDUCT-ONS
Balarecs Sdato Othver (e Cenztruction in Other Other (Seo Ealances
by 1, 7008 Appropriatons TIrancfors Footnotes Erogross Larst Bulldings Esuloment Imarovy Ecomotes hane 30, 3610
5 253580.07 5 T4071T5 (g} 5 36545269 3 TISW00 (K $ 2550 7BES
3 2 Xl 000 5 0 5 TALTLIS 3 000 S 305462F3 5 200§ 000 % 000 5 T150000 5 256070500
H T4485,04 3 48520 [ % T4.000.04
a0d 5 SATSBA00Z () 3 597525680 SE2.33 0.00
5,042,067 64 5.5 ki Db 345,07
5 &% B8 900 5 000 5 5975 540.0% 3 T1ATSRTT A4S 5 3 o006 5 [ ] 000 3 104333 H 518328 1
$ 20,504 63 5 52272 (g 5 3703347 3 917428
5 P07 B 200 5 000 5 2521272 s 900 5 5 37e:|AT 5 [ 006 3 0.00 3 IITHZE
H .00 00,208.35 Y 3 10820034 {p 3 000
104,856,710 5 21518002 (g 560343 () 31441340
15,448,13 19,445,132
432,008,206 5 23022383 25778443
QA0d ,103000.00 6285610 () 1,035,103.90
5 452450 265, 208.25
3 WrATan 400.000,00 {m) £28,582.13
9370000 (n) 000
197,154,582 2848 () 5,238,79
06 55736 3027007 () oL
28228 () 46035045
4721400 BE08645 () 278,956.T4
9412728 (o) 0.00
4,578,021 51

4075

] 510724 (s}

BA2287 {e)
TOLE82 )

671824 ()
WZBD (5

4140500 ()
115628.05 (g}

3 000 3 S608E9.30 5

000 S 4521488 3 23175625

8443208 () 9558454
5 T6S0TAD

$  SG1BILET (o) § 486821942

9478157 () 12673878
1951929 () 927,50
3922016

0,884 85

1400

85,93035

GTETZAS () 0.00
10260056 () 134027
©771 303,029.12
8848324 ) .00
1882366 [} 11,889.14
2525020 ) 308,115.05
27,5400 () 35,134,50
2000 () 36,5678
283556 () 112,081.00
RINF 158,555.47
845555 () 3150408
4140200 ) 000
263,000.00

8173635 [ 101,36.77
478000 () T0.260.66
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AUSTIN PEAY STATE UNIVERSITY

SCHEDULE Y
SCHEDULE OF CHANGES IN FUND BALANCES
UNEXPENDED PLANT FUNDS
FOR THE YEAR ENDED JUNE 30, 2010
ADDITIONS DEDUCTIONS
Balances Ste Other (Sea Construction In Othar Other [Soe Balances
aluly 3, 2008 Appropdations Topstors Ecotmotes Erearess Lard Euldings Eauipmant Impre Eoomnetes dine 39, 2098
Eflington 3¢ Rocs Renow .00 273872 (g) 126828 1,26936
Elingion 124 Foor Refurbish 1 26000 W0.M5T1 &) 4004753 123678
Clomeont Groea Room Roroy 96.743.75 SETAITS ) o000
Exneutve Projecss 100,000,00 6,126568 3 9357304
‘Shastoon Bulding 0.00 G4,150,65 (o) B4,150.55 3 000
MeReynolds Building 35007270 2ERATZTY 000
Sundqu’s? Sclenca Complon 3850729 T2 000
‘While House Rencvation 57.324.00 2452415 (o) 71556308 B28420
‘Carpus Rekeying 170.990.32 170,980.22
Kimbeough Bulding 0,00 4200000 (5 3520002 575958
Afnletic trarovomonts 0.00 1E0000.00 () 890000 4310000
Sustainable Cimpus Projects 0.00 2,884 54 72,684 8¢
Maintona nee Projects - ARAA 0,00 3,134, 700,00 5 2506326536 2801127 § 509,48235
Extmordinery Malmenonco 150,000,00 150,000.00
Sub-lotal Lecal Funds $ 456240702 5 000 5 730750223 5 w6l sy 3 000 £ [T [ 000 5 3SCBIB538 3 346760196 5 T#9258428
Special Projects 5 _10MB0MTET  $ 117320083 & TA0TS00PE 5 421632437 3 MIZMEL & GO0 5 35089930 & D00 $ 255148035 § 342535893 $ 15819151568
Tota! Unexpencid Plart Fureds.
Bufon Adlusirents S AS2E72050C  § 117820033 8 TATSN2Y § 1025144870 5 1710928 & 39545285 §  MTA0248 § 000 5 255146035 5 350100656 $ 1900750780
Adjustmant for Ameurts on
Degcalt vith State Treasurer
Ropresenting Unapanded
Sinto Appeopriatans 3 (T7Te98e5y & S12390.89 -1 94573 (5) 5 (RABA 01 T6)
Tatal Unexpendod Flant Funds S 1s0mess 8 60037 & 7 m..___uouhw 5 _n.wnu_.ﬂ.&.uﬂ 5 11740, Jonze 3 Em&mw SiT4s & 000 2§ 255148036 3§ umﬁﬂnﬂuhu 5 _mm»u 0.4
Featratas:
1 Cthor Adeitions

) Intieest 8257175, rofund cuo APSU 571,500

{5 Procoods from Corameicial Popor £5,528,840.00; reafiocation $50,033.33
{2} Fealozatons

(€] Internst $16.85; roal acation 5215,143.30

(8] Intecest

) Ieerosd £71.59; rosiiecation 330,210.07

{5 Internst $5461; resliocation 35,313.83

() Ieternst $16.72; resi’etation $150,000

@ Interost $18.83; roaliocntion 570,000

@ Imerest $31.26; rosiicenticn $33,665.07

2 Other Deductions.

(5} Payment to e rifunded

o ob A

(™) Realocations

) M fial e 55,187 on $08,565.83
o) M oliz P BS54RS $367,565,15
{5} Nor-capial: P F20.90; §

{5} Mon-capiialired ewpensos $A0,007.60; ralecation $55,735.1%
{7 Mon-copit tpd 5129.337.52: 522973537

(s Romeve stoo olocaten recucian

s T4,074.75
5,975,840.02
372079720

215,160.13
5.109.01
30.262.06
6,368,54
160.018.72
70.016.53
33 696,25

5 1070144870

5 7150000
1,382,060.£2
437,008.75

94127.28
B51612.57
26,7275

1ASTAD
3 wa._ ﬁw@
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EAST TENNESSEE 3TATE UNIVERSITY
SCHEDULE OF CHANGES IN FUND BALANCES

Unespendod Plant Furds
Forthe Yoor Erded Jur 30,2010
ADDITICNS DEDUCTIONS
Total Projest Balnces Smate Intrafund Cther {Sea Othar Other (So0 EBalances
Budgat June 30, 2009 Approp. TSSEA Transfers Foatnetos) Land Buitding June 30, 2010
How Construction
Socoat Fatkly 3,545,000.00 439054 4804188 1239200 232880
Softzal 2,500,000.00 104.208.45 5401200 85442 691800 ° 3377833
Fossll Siie Match 1.584,400.00 4009,230.55 - 83,0600 * 4,045.82 192.190.73
Mol Caompus Apt Phase I 31.720,000.00 £ 44T BE5.45 . 25798382 58020772 w4a0m ¥ 0.00
Eascball Stadum 4.250,600.00 123334435 3,800,000.00 21324045 285581 * £
B Ridge Agis Phazo Tl 10,100.000.00 10,085,357.55 572157833 1075835 47800 425052723
Surface Parking . 1490.500.50 1723971804 . B54,956.05 363,704.96
Bu Ridge Apts Phase IV 11,800.00080 11,500,000.50 304,740.33 1020525357
Cardebgy Buldlng 2,000,000.09 RATTIAN) 11535551 7 7.28035 * {2.049,680.85)
Foronsics £318,965.00 LX-CE B sacse ¥ (2.0}
COM Stusanl Contr 1,220.000.00 4.280.000.00 1,220,000.00
Total Now Canstruction 75,838,205.00 17.402,555.80 - 15.280.000.00 - 25576710 - 9,093.827.30 6537035 17708000 1.830.685.74 18,510,377.42
Major Ronwmalions =
Elecaric Upgrade 2 3,394,000.00 518,882.53 (20715725 4 14754763 185,221.70
Catp ard Mirl Bomo Roaf 1,500,000.00 26220038 . 200560 ° 80,190.7
Heuslng Rerovations 18.590.000.00 265191718 21,403,158 2015441 176025511
Elvelrical Upprads 03 1.285.000.0¢ 289,051 41 2 280,004.7C 8,356.71
Asbestons Aniteeet 4,260,000.00 118507835 <7516 * TIE026.67
€ulp Kichan 000050 ATA 05344 : nzzone i e -
HVAS Replacorint ARRA £,000,000.50 esoniz ! £50,020.12
Windiw Repiaoamant ARRA 1,500,000.00 18120088 ¢ 161,269,569
Ross Ronovaijon ARRA 4,000,000.00 156,460.70 * 15944070 -
tloll Dessat Ronevadon 1,700,500.00 1.,200,000.00 soe.o0a ¥ 25,7912 A4 208 T
Lucifo Clemeent Renev Prase 01 &470,000.00 & AT p00.00 510,528.08 120000 * 2,540,273,52
Accosalbity Adazt 1,058.222.20 2RAT495 115,000.02 4zpe7z Zi1,580.23
Firo plam Repioce 1,400,000.20 S5TAT8 20910583 * 45091048
Brown Hall Structur) Res 1,500,060.00 160,31%.08 C14,017.05; = 4529400 * [l
Goal and Bolor Safety 1,.851,708.56 531,473.08 738,736 * a2
Deme Handrall and Socandary Eloc 1,200,000.20 27,090.34 159232 Aoz
Academic Mostar Plas 175,000.06 HE42311 21 11221200 © i
Riocreation Fleld Lizhling 131,000.00 1IINITAS saea7 ’ 128,348.72 -
WETS-FM Tremsmitiar 152,550.00 8,026.35 4751000 © 1oe28573 * 825122
COM Bidg 2 Elactric B50,090.00 25,008.81 (25,508.41) 10.06)
COM Sidg 60 andl CEE Roal 540,030.00 272.889.04 13,7526 * AT
©OM Bdg 115 HVAS Regalr 832,423.25 27054042 00,5006 10500500 * 27RSTRETR B4
Com Electric Upgrade T50,000.00 TEOL20.00 30094220 MO,05T.TE
EiZy 7/ Pham Ronch 7.550,000.00 B8,645.04 N BEE5H4 ¥ 200
Board Allec Projoct - axitkes Bz1a38 * -
Tatsl Majnr Ronevztens 6241125470 §.064.047.40 500,035.59 SETBO0D.LE F211.11) 1,894,380.08 - 2860.223.00 212220.00 293128 270977578 10,205,275.81
Mastur Plar: Land Aog 2E2,404.32 . 1.0ce.000.02 * 20.857.00 * 1350.234.82
Sala of Progasty . 270000 700,00
Exaroardinary Melnt 302,059.57 W02 ESLET
Phyz PlantEquprenl TiRM458 Z00,045.12 ©00,000.00 ¢ 237550 757240 1 147129551
omor Leest Projocts 502,808.20 (258.000.00) AT 2 2072288
Delured Martoranco 2SO (282.835.01) ’ -
WA Thoatn Renov 5,B55.50 . 120000 ¥ TS50
Bacdit Renovatien 0755502 (100.020.05) 200,000.00 * LRI 10840821
Inzurance Loss Poal 320,450.69 50,000.00 * 5650610 ° 372,854,850
Feclitos Impeovomemt 2000,08377 Sa4ri2z 200155480 7 smg3tez 6.584,107.40
Studar Acibity Projects BAS1A9 Bz * 12027
“eakloy Hall Renavatien SBATT2ZE (47722 @.om
Emargency Proparodness ETABT0 £8,600.00 54,000,004 w0z * 208,548.88
University Press Reneatise 200,000.00 13%,721.80 ° 21921008 * 18451088
Brooks Gym Rencvation 180,000.60 344,000.00 * 157038 ¢ 280,508.84
Tetal Specizl Projecs - £,000. 750,87 = = 211,11 6530, 566.65 - - E2375.50 - Ll ALRTY 47257 514.35

22



EAST TENNESSEE STATE URIVERSITY

Schodul T
SCHEDULE OF CHANGES IN FUND BALANCES
Uroxpendnd Plant Funds
Feriho Yoar Ended June 33, 20
ADDITIORS DEDUCTICNS
Tatal Project Balancas State Trarafund Ohar (Soe Other Ceher (Soe Balunces
Budget June 30, 2049 Approp. TESBA Transfars Footnotes) Land Bulling Equipmont Improvements Footnotes) Juns 30, 2019
Unngpeseded Corra
Staty Agprop-Centra. - (5.200.744.57) 23W|T (210,624 52
TESBA-Contro = :_u.m._-wbnnqam (10,245, 170,00 {24090, _3.qmw
Total Useopondad Contra - {19,084 ¥54.28) 268 BIOLTY (10,215,170.00 - z, - - _ . o - (28,901,134.57)
Tetak Linaspendnd Rl Funds I 13310900070, ¢ asizzmse 3 aEnmsan. LS 107349000 ) 0, 340,553.05 - 1193078133 335,885.85 27528 484TSRLS 3 1305506280
¥ F220.411,60 Privalo GIY, $200,000 transter from Debt Rotromesd -§Onvmzﬂong
# Privatn Gift ” $17,524,65 Transfarto Ranowot & Rieslocement, $642,100,08 Nen Casinllzod Exponditn
* $17.280,25 Private GIft: $99,075.18 Lusso paymet 2 Transior 1o Debt Retirament
* Tranafar from Unrostictod Funds: ™ 521748525 Non Caplialized Expendture, $46,127.88 Transferte RAR
© Transtar from Ronewals and Replacomont ™ $8,021.41 Teansfor to Ronowal & Riepincomont, $39,724 23 Transfar % Debé Retinomont,
£ 531,677 Patvalo Gl $15.,852 Tramor from Ranewal and Roplacemont
7 $1,554.83 Intorest, $9,600,000 Trensfor from Untasiriciod Funds
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MIDDLE TENNESSEE STATE UNIVERSITY Schedule 7
SCHEDULE OF CHANGES IN FUND BALANCES

Unexpended Plant Funds
For the Year Ended Jupe 30, 2010
Balinces Capital Capital Other Capital Non-Capital Other Intra-fund Balances
Jolv1.2009  Appropristions  Borrowing Additions Expenses Expenses uctions Transfers Jone 30, 2010

Land

62 Property Acquisitions 1.716,718.82 555,400.00 393224 1,157,386.58
Total Land 17671882 555,400.00 3.932.24 L157.386.58
New Construction

College of Ed-Bzk Sci Bldg 28,568,022.42 10.061,254.99 18,506,767.45
Health Weliness Recreation Faeility 25434156 (39.782.04) 46,650.03 168,409.49
Obsenvatory Phase 2 969336 (9.693.36)

Parking and Transportation 1.597259.16 203,128.19 1,304,130.97
Science Facilities Improvemeants 65892402 2132779 637.597.13
Total New Construction 31.088,741.42 (39:782.04) 137571097  46,650.03 (069336) 2061650502
Major Renovations

ADA Adzptations 251,619.32 115.000.00 208.505,32 158.114.00
ARRA-Campus Ligkting 14.162.82 1416282

ARRA-Energy Manzgement System 37.95248 3795248

Baseball Stadium Upgrade 16,797.08 2261607 5.818.95

College Heights Renovations £1.493.28 §2.493.28

Corlew & Cummings Halls Housing Ren 15,815,386.07 1033646404 547892203
Deere and Nicks Housing Renovations 7.878.228.81 2,890,000.00 945,000.00 432,384.80 11280844 01
Energy Sovings Performance Contract 535.762.97 (535,76297)

Family Housing Renovation 426,658,236 (426,658,36)

Food Service Renovations 154,447.27 48798 77.713.00 7722225
Life Safety Renovations 115149297 157.774.67 993,718.30
Lyon Monohan Housing Renovation 268,159.47 (268,159.47)

MOE-Dairy Farm [mprovements 4,000,000,00 226,933.50 377306550
MOE-Tucker Thezire 1.800,000.00 681,689 68 111831032
Mew Student Union 60.980.605.89 6,852,563.94 54,128,039.95
Several Bldg Safety and Code Corr 153,277.68 8547178 6780550
Several Buildings Roof Replacement 316,095.52 (158,000.00) 15809552
Smith Hall Complex Renovations 124.060.55 (124.069.95)

Systems Replacement 44823567 21804315 230,192.52
Todd Renovation 10,390.66 10,390,668

Underground Electrical Update 1,540,088 82 209.933.00 1.330,153.82
Total Major Renovations .|.m|a.cqu..w=.m— ﬁu@bcc.coﬂ 1.535.349.25 6,797.60328 18.792,086.26 863,007.93 B 8831227 78.794.485.12
Special Projects

64
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Academic Space Rerovations
ADA-AMG Elevator

ARRA-10GEps Core Backbone Upgrade
ARRA-Desktop Coreputer Replacements
ARRA-High Availibility Server Firew
ARRA-Interoperable Digital Radio Sy
ARRA-Replace Library Central Compus
ARRA-Roof Replacement

Athletic Scorsboards

Bauer Askew Architecture, Plic

Blue Raider Drive Sidewalk
Buildings Roof Replacement

Campus Parking Signage

Campus Planning Projects

Campus Projects

Capital Commimments

Conerete Industry Management

Cope Adm Bldg Renovations

Cope Admin Elcctrical Serviee Entry
Dairy Farm Improvements
Demelitions

Designer Regional Contracts
Directional Signage

ERP TBR Project

EVPP Renovation Projects
Extraordinary Maintenance

Fairview Renovations

Greek Row Projects

Ingram Building Conference Center
ITD Projects

Jones Hall HVAC Update

Middle Tennessee Bivd
MOE-Campus Lighting

MOE-Fiber Redundant Ring
Monohan and Lyon Housing LGIP

MIDDLE TENNESSEE STATE UNIVERSITY

SCHEDULE OF CHANGES IN FUND BALANCES

Unexpended Plant Funds
For the Year Ended June 30, 2010

Bahnces Capital Capital Other Capital Noa-Capital
Julv1,2009  Appropriafions Borrowing Additions Expenses Expenses
1.000.25
275.000.00
8320589 8320589
605.918.05 £95.918.05
163.074.35 163,074,358
958,073.61 5838977
351.066.59 351,066.59
6444830 64,248 30
40,000.00
60,813.48
60.000.00 4554861
111.145.75
5.888.00 230.,000.00 106542
4§,000.01
378753 81538537 124,580.48
3,000,000.00 15,000,000.00
6376532 2220344
102,025,855 64,903,256
2705653 (26.974.55) 194
25984807
125822
4214737 46.950.73
398,942.00
4088531 400,000.60 251.20746
391,710.86 50.000.00
450.000.00 600,000.00 84,5532
17.871.37
3583222
168326
868.282.98 278.422.11
1,523.096.60
572,600.00
400,000.00 1048350
58.168.95 897527

21,718.19

398,542.00

17.87137

Intra-fund
Transfers

(60.818.48)

(200,000.00)

(307,011.26)

125822
60.818.48
200,000.00

(2.683.26)

Schedule 7

Balances
June 30, 2010
1.00025
275.000.00

899.683.64

4000000

1405139
111,145.75
3482258
48,000.01
36586337
2200000000
41.561.88

3712239
259,348.07

5601512
200,000.00

159.677.85
441,710.86
965.144.68

3593222

58986067
1,523,086.60
572,600.00
389.516.50
49,193,685
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Murphy Center Fire Alarm Replacemnt
PC Replacement

PhD Computationz] $¢i Ren & Eg
PhID> Math & Sci Ed Ren & Equip

PhDD Molecuiar BioSci Ren & Eq

PhD Projects

Property Acquisiton

Rutledge Exzerior Renovations

Scarlet Commons Repair

Sewer System and Monhole Update
Student Affairs Projects

Student Health & Wellness Ctr Bquip
TER Consulting

Tennis Improvements

TN Livestock Ceater Updates
University Relatipns Projects

Util GPS and Sonar Scan

Utility Mapping

WMOT Tower Project
Total Special Projects
Unexpended Appro on Deposit w Treas
ADA Adaptations Unspent Approp
Coll Ed-Beh Sci Bldg Unspen: Appr
Cope Adm Elect Sve Unspent Appr
Ezell Abernathy Safety Code Unspent
Jores Hall HVAC Update Unspent Appr
Life Safety Renovations Unspent App
Murphy Ctr Fire Alarm Repl Unspent
Science Facilities Imp Unspent App
Several Buildings Reof Unspent Appr
Sewer System and Manhole Unspent Ap
Systems Replacement Unspent Approp
TN Livestock Ctr Updat Unspent Appr
Toéd Renovation Unspent Approp
Underground Electrical Unspent Appr

MIDDLE TENNESSEE STATE UNIVERSITY

Schedule 7
SCHEDULE OF CHANGES IN FUND BALANCES
Unexpended Plant Funds
For the Year Ended June 30, 2010
EBalances Capital Capital Other Capital Non-Capital Other Intra-fund Balances
Julv 1, 2009 Apnpropriations Borrawing Additions Expenses Expenses Deductions Transfers June 30, 2010
217.234.99 (169,158.81) 4807518
2.020.00 {12,664.53) 14.684.53
82,000.00 10.877.65 TX12237
63.000.00 10.877.88 5212212
433,000.00 10.877.63 42212237
395,000.00 395,000.00
121.709.6% 220,615.87 291,300.00 68,533.45 238,123.75 220,615.87
220.000.00 65,066.77 15493523
11.387.00 11,387.00
356.,133.72 6138132 33475240
9.602.57 (9.992.67)
12.406.38 1240639
138.504.28 138.304.28
260,776.51 260.776.51
137.236.45 30358.50 106,877.95
37.856.02 (37.856.02)
60,000,020 2589042 30,109.58
48,638.16 48.638.16
6,495.81 4,269,63 220618
$,373,982.50 (57.829.52) 26,632.440.04 97784881  2.136.449.07 A62,32495  (11816123) 3125580396
(251,619.32) 93.505.52 (158.114.00}
(28.568,002.42) 10,061.254.99 (18.506.767.43)
(27.056.93) 27.056,93
(153 277.68) 85471.78 (67.805.50)
(868.282.78) 278422101 (589.860.67)
(1.151,49257) 157.774.67 (993.718.30)
(217.234.99) 21723455
(374.973.52} (53.876.45) (425.850.38)
(158,000.00) 158,000.00
(296,133.72) £1,381.32 (234,752.40)
(448,235.67) 218,043.15 (230.192.52)
(137.236.45) 30,358.50 (106.877.95)
(10390.66) 10.390.66
(1.540,068.87) 209,935.00

(1.330,153.82)
66
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MIDDLE TENNESSEE STATE UNIVERSITY Schedule 7

SCHEDULE OF CHANGES IN FUND BALANCES
Unexpended Plant Funds
For the Year Ended June 30, 2010

Balances Other Capital Non-Capital Other Intra-fund EBalances
July 1. 2009 Additions Expenses Expenses Deductions Transfers p
Total Unexpended Appro on Deposit w Treas (34,202,046.33) (22,647,093.37)
TSSBA Author for Bonds Not Issued
Basehall Stadivm Upgrede Bond Proc (39,542.32) 39,542,32
Corlew & Cymmings Bond Procesds (15.815385.07) 10,336,464.04 (5,478,5922.03)
Deere Nicks Housing Renov Bord Proc (7.57822581) {2A472,827.70) (10,351.056,51)
Energy Savings Perf Com: Bond Proc (535.762.97) 535,762.97
Family Housing Renovation Bond Proc (426.658.36) 42665836
Health Wellness Rec Fac Bond Proc (35.752.04) 3078204
Lyon Monohan Housing Reno Bond Proc (268.159.47) 26815947
New Stu Union Unspent Bond Proceeds (60,780,752.63) 6.763,214.21 {53,987.538.42)
Parking and Trans Bood Proe (1.597.259.16) 93,128.19 (1.304,130.57
Smith Hall Complex Renov Bond Proc (124.069.95) 124.069.95
Total TSSBA Author for Bonds Not Issued (87.505,601.78) 1634441153 3954232 (T1.121,647.93)
Gen Oblig Auth for Bonds Not Issucd
62 Property Acq Unspent GO Bond (L716.71882) 559,332.24 (1,157,386.58)
Total Gen Oblig Auth for Bonds Net Issued (L.716.718.82) §59,332.24 (1.157,386.58)
Total Uncxpended Flant Funds .__..muﬂmwa.u».. 11.453,123.44 18.399,310.98 33.432,43.52 30,791,046.04 3,050,039.27 462.324.95 0.00 ua,uvw,hm...____“w
Footnotes
Cash Gifts From Businesses 40,000.00
Interest Income: 54.273.35
Transfers from Edowment Funds 153,100.00
Transfers from Educ and General 31,527.054.10
Transfers from Renew and Replace __ 165561587
33.432,043.52
Transfers to Renew and Replace 440,606.76
Trf to Retirement of Debt 21.718.1%
462,324.95
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SCHEDULE 7
TENNESSEE STATE UNIVERSITY

SCHEDULE OF CHANGES IN FUND BALANCES

UNEXPENDED FLANT FUNDS
JUNE 30, 2010
Toul ADDHTION DEDUCTIONS
Project Balance State Qther Other MNom Capiral Crther Balange
Budper Juzie 30, 2009 Appropristions (Foomote} Buildimgs Improvements Exnenditare (Footnote) June 3¢, 3010
NEW CONSTRUCTION s L ——cume 3, .
Incebation Center Projecs 5 LATEO00.06  § - 5 - 3 - $ - 5 - 5 - s - -3 -
Rescarch aod Sponsored Programs Building $,950,000.00 TI2.005.36 (44.854.58) . - - - - 677,150.78
TV Stedie | Performing Arts Building 1,600.000,00 - - - - - - o &
TOTAL NEW CONSTRUCTION 11.426.000,00 722.005.36 {44,854, 58 - - - - - $77.150,78
MAJOR REMOVATIONS
Campus Improvements (Local) 1.836,700.00 4 0TTAZRST - 1521400000 (1) - - 26.172.00 250,000.80 (a) 1201525637
Auxiliary Enterprise Campus Improvement 909.850,00 6.110.881,08 - 194538412 (b) . - - - 8,056.265.20
Gentry Center Site Dev and Pasking Lot T50.000.00 - 13.282.26 - - - 13,252.26 -
Hankel HaZl Renovation - A8T.740.70 - - 497, 740,70
Consulian: - - - - =
Capital Projecs Administration Cost 186,527.38 - 25.130.8% - 25,180.39 - =
North Campas [mprovement 425.000.00 884,837.55 - - (39.590.00) 15837 (1) 926,265.68
ADA Acoessibility Upgrade 450,040.00 (1.565.00) B 150500 (®) - - - - .
Avon Williims-Cartpas Improvemment 15,300,000.00 - 306,771.16 - 480,554.31 - 2621685 - {0.00)
Roof Repairs 1125,000.00 23.660.07 612,175.08 - - G1Z178.0%8 - 23.660.07
Eliott Hall Preservation 573,060,00 - - - - -
MeCord Hall Mechanical 550,000.00 [29.883.26 129.883.26
HamedMeCord Hall / Life Seience Upgrade 433,000.00 - - - -
Eamed Hall Lab Upgrade 150,00%.00 3818475 - (58,154.75) () - - - - -
Power Plant Meskanical 3.110,000.00 - A3.456.57 - 550,187.27 - 33.279460 - (000)
LRC Bathrooms Uprgrade 262.214.00 - - - -
Clement Hall Renovation - Tigle 17 - 0.00 - 213003530 {g) - 84.973.07 204306023 - (0,00}
T3-U CIT Infresstrocture 2007-08 - - - 1,213,142.5¢  (¢) - 1.148.680.59 64.461.55 - .00
Electrical Distribution System 1.B80.000.00 - 564.578.52 - - - 664,575,952 =
Indeor Practice Facility - 384,926.64 - TE4915.46  (b) 1202224 - - 1,157,825 86
Hurapheries Hall Repairs - [50,000.00 () - - - - 150,000.00
T3-U Perform Art/Radio Station09-10 §9,158.17 (&) : 86,926.50 225127 - 0.00
T3-G Efliot. Hall Museum 2006-07 - - 135,672.06 () - - 10744558 - 4821668
L ve E: ion R i 1.358,840.00 1.365.08 S 295747 (&) - = - - 433255
TOTAL MAJOR RENOVATIONS 29410111 38 14.328,185 33 222545818 2162862737 542.763.82 1.320.580.96 3.600.497.03 250.158.87 30,000 467.37
SPECIAL PRIVECTS
Extracrdinary Maintenance 170,672.47 150,641 80 - - - - - - 150,641 .80
CARP Anirea) and Poult = - - - =
Early Leaming Center Renovations - - - - - - - -
Distanee Learning Center 1.760,000,00 5.260,00 - 790892 {c) - 1316892 a =
Facilities Ext - - - - 6,555.50 - (6.655.50)
Facility Agri Science 230,090,00 z . " % £ - e
Agricultural Extension Centor 1479.716.56 .00 - - - - - Q.00
Sufety'ADA Upgrades - - 19571747 - 62,166,82 133.550.65 - -
Student Housirg Fire Suppression Retrofit (119.305.56) - = - - 4.645.88 = (125.950.44)
RSP Labs DOD - - - - - - - 0.00
Musuem - (127.422.82) - 23756201 (e) - 179,066.02 {68,925.93) = -
Teaching Learing Lanscape - 123,747.00 - (123,747.09) (e} - - - -
Buiidings Windew Project 262 - - 107,757.58 - - 107.757.58 - -
Athletics Nen TSSBA Projects - - - 18600000 (@) - = - 135,000.00
Apriculre Flood Damage - - - 100,000.0¢0  {=) - 2240000 - TT.600.00
Encroy Saviaps & Performance Contracting 2.400.000,00 - - - - - - -
TOTAL SPECIAL PROJECTS £.040,479.05 303.475.05 407.723.54 - 24125282 219.262.60 = 283 625,86
TOTAL UNEXPENDED PLANT FUNDS 5 4687659041 S 1492831027 $ M.E.oqml.mp § 2203635121 H 84276352 3 —Iﬂm_.wﬁ‘mml 3 b..mz.qm_u,mml $ 250,158,857 $ .mo.v.___o.ual.uu

(a) Transfier Out of Unexpended Plant {cobits)
(1) Transfes Into Unexpended Plant (eredits)
{e) Federal
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TENNESSEE TECHNOLOGICAL UNIVERSITY
SCHEDULE OF CHANGES IN FUND BALANCES - UNEXPENDED PLANT FUNDS
For the Year Ended June 30, 2010

Additions Deductions
Balances State Imtrafund Other Balanees
July 1, 2009 Appropriations TSSBA Transfors Other Land It Equi| Orthver June 39, 2010
Unexpended Plant Fund Projects
Major Kenovatians
Al A Madificasioes H 00 s 42585.53 § 000 5 000 § [ 2,00 5 000 3 0§ Q00§ 456553 {g) § .00
Fire Ajzrm Upgreds Q.00 .00 .00 .00 3865360 .00 @00 ©.00 4.00
Certml Cooling Deficiency 0.00 0.00 0.00 0.00 .00 000 .00 946,728.66 (5) .00
‘Housg Fire Safety Upgrade | 10505 000 .00 000 .00 16395235 000 .00 .00 85.774.05
Basketball Offices 110705 0.00 .00 009 0.00 .00 0.00 .00 62,279.75 (k) 0.00
Tusf Repiacement 110506 000 -54,155.25 004 0.00 0.00 0.00 0.00 a.00 0.00
Carnpus Wide Elevazees 110107 000 .00 900 0.00 a0 0,00 000 $92,173.36 (g) 126,000,00
Readen Cr Crawspacs Pipicg 1 10507 0.00 0.00 000 0.00 0.00 0,00 000 12,456.65 (g) 0.00
MOE IT Infrastrucnore Upgrade 0.00 0.00 123508400 {a) © 000 000 0.00 54537274 106,293.67 (g} ST9417.59
TV Srdent Ape Renovation 31521235 0.00 0.00 .09 31591238 0.00 000 o.00 0.00
Crawford Hali Roof Replacemens 0.00 000 270,000.00 (b) n.co 000 000 060 18,561.90 (g) 251,458.10
MOE Central Cosling 1] 0.00 1625,000,00 {a) 960 0.00 000 ax0 000 1,625,000,00
Juheson Hall Classroom 401 Resovatica .00 000 170,000.00 {a) a.00 9.00 aea 0,00 2.T50.27 {g) 13,249.23
Total Major Rensveatians T Ohoeys s T aania s T aseEns | § Q0TS saE3ieis § O00S _ TOIRMS I Hangd 3 IinasmeT
New Construction
Nursing and Health Services Bldg $  IRIWTIL S 000 § 000 s s 06§ 0805 41337.05 § 000 5 a5 we s 23755066
STEM Center 3,004,438.91 009 0,00 .00 32,14847 () | .00 2352,122.43 0.00 0.00 0.0 T4, 464,95
, Mow Residence Halt 110407 0,00 000 14,653 475,08 a.00 913000 (d) 000 1469347504 090 .00 0K 9,130.00
Conditioniag and Strength Center S00,000.00 000 593,404,785 000 09 0.00 595,254.78 0.00 a0g 890 498,150,040
Tl New Commction ¢ TTIGSISTS T wo0's T TORIbE s T irs T iTeer s ——ams — il S — Y — iy
Special Projects
Capital Project Admin Cost Allo s 000 § 10527838 & 000 S 000§ LI LT 000 § 000 5 000 3 10527839 (g) § 000
Parking and Paviag 29745884 0.0 000 0. 214,500.00 (3) .00 0.0 0.00 000 16560.09 (g} 49529875
Extroordinary Main: Campus Frojs TITIAS .o 4.00 34,15525 000 .00 000 0.00 oo 0.00 28132871
Esarsordimry Maintenance 330,000.00 0.00 0.00 Q.00 SCA6006 {z) 0.00 @00 000 .00 aga 420,000.00
Campuss Lighting 65059772 .00 0.00 €.00 0.00 000 2.00 000 2,00 000 655,547,72
UC Elevaices 500,000.00 .00 .00 .00 000 0.0 000 0.00 2.00 .00 505,000.00
Landscaping 4893 060 0.00 0.00 000 000 000 000 .00 2.00 a853
Library Dining Service Renovtiges 0.00 0.00 0.00 0.00 300,000.00 () 000 000 00 a6 0,00 300,000,060
Learning Villages Rencvation 0.00 g 000 0.00 46,000.00 (2) 050 000 000 260 000 46,000.00
Emesgency Doors 000 000 000 2060000 .00 .00 000 0.00 200 252725 (g) 1047277
Penncbaker Auditorium Renovation 620 200 000 0o 140,000.00 (3) 0.00 . 0,00 .00 .00 000 140,000,060
Fresco Prapery Parchase 0.00 2,00 .00 .00 979.280.00 {¢) 0,00 0.00 00 000 000 979.230,00
Various Acaemic Bidg Resovations 2.00 Bop 0.00 0.00 900,000.00 {c) 0.00 000 0,00 .00 2.00 900,000.00
Toul Special Prajects $ _ ZoMammes § 10337559 § TWs SIS s _IEmme § T ams —__oms [ 50 s 76890 5 d7aioeds
kL Projects L
i Unzspesded Fiaat Fcd S LSRN LTsmIss _ senimirs =B F ST S 0o s iszonnss s 00 % SPSETS 2N 3 soicds

() From Uncetriced E£G.

(5} From RE Hsuaing.

(&) From Campus Fousdation,

(d)  Ecom Campus Ovganization

() From RR Dining Secviess

(0 From Campus Foundstion $100,000, From Uarestricted E2:G 546,000
b "

(8 ToRE Eblen Conter
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SCHEDULE 7
THE UNIVERSITY OF MEMPHIS

SCHEDULE OF CHANGES IN FUNT BALANCE - UNEXPENDED PLANT FUNDS
For the Year Ended Yene 30, 2010
Additions Deductions
Bakmee j Crthes Balance
Jume 30, 2009 Tremsfers (Foomaotes) Land Buildings Eguipment (Foomotes) Jome 30, 2010
LAND PURCHASES =
Local Funds
Corepus Additions 5 7,736,221 5 1,149.975.00 s 623,238.55 2 3 35085167 b 0§ 142736288
Temmessee State Genesal Obligation
Bord Authotity Fending
Lend Acquisition Pregram 4.677.042.18 $ 74741938 4 2,300,022.50
TOTAL LAND FURCHASE 3 BI7.01E.18 3 628,238 55 3 74741988 $ 1,125.600.00 5 35085167 3 4277.385.1§
WEW CONSTRUCTION
State Capital Cutlay Appropriation
Tennessee State School Bond Aunthority Funding
West Eall Student Honsing Rep TSSEA £ 28850000 5 549146274 3 9,447,29835 5 44,164,39
Carpeater Student Housing Additions 3,670,061 10,919.22 3 (10519.22) ¢
West Hall Stedent Housing Rep.- Local 1,000,000 982.500.00 1639 d 3710150 S T3S0 e 232,239.88
FedSx Brilding Emerging Technology Center 6,596,542 103,363.81 52075 d 20,515.50 8357506 f
Carpenter Studen: Hevsing Additions 369,000 425,988.16 N 1834170 406,646.46
Women's Softball Field 1.205,761 7.260.60 £ (1.235.10) ) 6,021.50
TOTALMEW CONSTRUCTION 3 37,891,354 5 11021494353 5 (123910 3 {10,373.08) § 953028155 §  796,550.07 5 583,050.73
MAJOR RENOVATIONS
Tennessee State School Boad Auntherity Funding
Performance Controsting § 600,000 3 513721376 $ 483658726 g § 290,626.50
Smith Dorm Fire Safety Upgrade 1,103,183 196,817.14 $ (196,817.14) ¢
State Capital Cutlzy Appropriation
Access and Searity Updaed 2,000,000 1,586,562.55 1978230 h 1,966,780.25
Wikder Tewsr Brick Fagade Restoration 47426262 5 (68,587.89) 40557473 i
Engineering Complex HVAC/Fire Services 4,600,000 1,275,757.15 § 1,08513536 190,661.79
Law School Relocation 42,000,000 15,233,783.57 15,060,375.02 172.508.55
Lecal Fends
Parking Tenprovements 1,066,000 1,066,00000 7661942 i 9B9,180.58
Richmdsen Tawers Brick Repairs(LGIP) 750,000 75000000 j 4435070 T05,64930
Law Scheol - Gifls 500,000 500,000.00 6,500,548.7% w 5,300,000.00 = 1.200000.00 = 500,548.79
WT Brick Fagade Restoration 100,000 100,000.00 100,000.00
Tennis Facility 32,465.00 {32,465.00) '
Stndent Activities Complex UC Renovation Interest 1,178,661 280,954.54 (256,000,007} 43.918.18 & 2887272
Afhletic Traizing Center Adéition d Modification 4,613,000 348417 370,01400 & 37065294 1 280523
Renovations to PE Building - Phase I 1,550,000 £12,983.36 562,139.94 250,843.42
University Center Renovation 20,560,000 15347278.87 266,000.00 4825600 11,857,889.40 153835704 ¢ 1,955,688.43
Millington Center Facility Upgrades 5254,21% 0.00 (85.97) 8597 &
Comy Machine Room Reloeati: 1,541,187 55254 (552.54)
TOTAL MAJOR. RENOVATION 3 95416260 § 41372155327 3 8.583.005.50 5 33.906,139.72 § 879246439 3 7,154.765.56
SPECIAL PROJECTS
Stete Capital Outiay Apprapsiation ’
Drainage Comrections $ 4450,000 8 1,000,091.86 § 9826000 i § 902,831.96
Aczessibility (ADA) Adaptations Phase IT 1,068,515 503,320.56 51,943.00 ¢ 451,377.56
South Campus Eleetric and Gas Modification 5,110,000 2:452,137.51 : 184049730 g 611,639.71
Variable Flow Pumping 3,940,000 12602912 124,029.32
Community Health Facility 850,000 29607249 - 5 8974310 206,329.39
Biochemistry and Biology Facility &50,000 69930521 17412370 2527151
Capital Projects Administrative Cost Allocation 200,000 246,83080 m 24685080 ¢
Local Funds ¥
Wilder Towes 9th Upper F 0,003 5900000 =n 6361310 ¢ 35,356.90
Ashestos Removal — Fieldbovse Women's Locker Room 5,000 5,000.00 3 5,000.00
Central West Comner Innovation 10,000 10,000.00 572859 ¢ 127141
FCBE Restrooms 50,000 80,000.00

$0,000.00
105
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SCHEDULE T
THE UNIVERSITY OF MEMPHIS

SCHEDTLE OF CHANGES IN FUND BALANCE - UNEXPENDED PLANT FUNDS
For the Year Ended June 30, 2010

Additions Deductions
Tatal Balenee Intrafund Other COrhe: Balance
Project Budget June 30, 2009 Transfers Duoo.ﬂ_u.nmm Land Buildings Equipment (Foatnotes) June 30, 2010
SPECIAL PROJECTS (Continued)
Local Funds (Coatined)
5C Boiler House/Robison Hall Asbestos Removal L] 187,000.0 H 168700000 ¢ $ 508200 ¢ S 181,918.00
Mynders and South Hall Extesior Repaits 850,000 BS0,000.00 3 1054245 i B39457.55
Clement Steam Line Damage Repair 710,719 TIOT71887 o 710,718.87
Brister & Jones Hali HVAC - Green Fee 350,000 350,000.00 = 1231400 g 337,686.00
Seil Mechanics Lab 106,750 3 105,088.10 105,098.10
Mdusic Buikiing Stage Life 225,000 225,000.00 1669720 < 208,302,580
AV Systems and Controls 156,000 150,000.00 11436040 < 35,139.60
Jones Hall Chiller 184,324 184.592.81 184,092.81 =
IT Infrastructore 1,256,097 1i11,062.82 $ 1,008,194.49 532400 e 97,564.33
Carpenter Housing Camern 874 6,259.95 525995 ¢
Wilson Hospitatity Educagon Center - Fnterest 2643091 2348317 r 49.064.08
Library System Software GBZ648 93,837.27 . 53,8377
Equipment Acquisitions B30 209.58 : 209,58
Jones Hall VAV Box Replocement - 1 59,000 57,5499z 3,181.34 ¢ 54,668.58
Confucius Institute Space Prepare £0,000 133,337.05 3 551122 . 71,558.90 6738937 s
EMBA Fernitors 91,238 18,762.44 1876244 q
CSC Rewofit 34,150 54090 540.90)
Deloach Parieing Garage Exit Impeovements 17,662 95,520,534 9552034 =
Faose Theater Drapesy Reglacement 79,369 10,630.73 10,630.73 f
Fume Hood Replacerent (Gifts) 129,500 43,832,568 22163 4 1943531 i 24,615.00
Carnpus Direstional Sigrs 30000 11,10520 10,385.72 e 2043
Child Care Expansion 12816 B6,184.39 86,3439 q
Jones Room 100 Projects 34925 16,577.85 1657785 f
Rawls Hall Elevator Repiocement 63,952,10 6395210 p
UC Reconstruction Relocate Storage 58,926 11951.72 5000.00 o 1695172 ¢
UC Recorstruction Physical Plant 5,714 2,793.00 2,795.00 ¢
Deferred Maintenance - Phase I {FE} 19,000 18,000.00 19,000.00
Texmis Court Repair 460,000 £0,751.63 3246500 13737 4 T3,554.00
‘Wilder Tower Frmishings TALLID 2.59022 (2,89022) .
Fagility Fee Project 266.42 (1,006,000.00) . 1,088,571.66 n 83,£38.08
Roof Tile Maintenazes 5,000 5,000,00 K 5,000.00
Unatiocated Fends from Completed Projects 2,721.54 (84339) 1,578.15
Extzaordinary Maintenencs 59,878 209,878,564 68,687.89 50,000.00 = 328,566.53
Mazjor Maintenancs 480,015 §9,803.22 21,371.59 12500000 n 236,174.81 e
Classroom Improvement 1,500,000 350,989.77 500,000.00 SL1671.00 e 3931877
Facility Fee 1473992 820,764.53 506,000.00 39776573 ¢ 728,999.10
Deferred Maintenance Phase IT (95,000.00) 26,084,50000 n 27,989,500.00
Utilities Fhoctuation/Energy Conservation 324,155 430,703.59 300,000.00 n +45,750.45 1t 281,513.10
University Renovations 1,170,168 338,607.65 19461438 e 143,993,327
TOTAL SPECLAL PROJECTS 8 280156  $ 984603512 § I2385LI9 §  33120463.90 ‘ $ 134362019 S _5983043.79 _§ 3496363583
ARRA, FUND PROJECTS
Nursing Accommodations-New Faculty 5 40,000 3 2270482 n 5 2270482 &
Homors Hall Learning Space 150,000 11661040 n 5 46,667.00 954340 ¢
Law School HVAC Replatement 4,750,000 14830553 u 14830553 +
Adm? ion 15t Floor 430,000 1573500 u 1573500 i
Campus Enerpy Savings & Safesy 1.000.000 u 313500 «
TOTAL ARRA FUND PROJECTS g 6:420,000 8§ 4666700 S8 259.82375
MCE FUND PROJECTS
Math Redesign - 284 Patterson: 1 45,000 5 4500000 a $ 1227400 5 2095696 & $ 11,769.04
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SCHEDULE T

THE UNIVERSITY OF MEMPHIS
SCHEDULE OF CHANGES [N FUND BALANCE - UNEXPENDED PLANT FUNDS
o For the Year Ended June 30, 2010
Additions Deductions
Total Balmes Intrafund Qther Crber Balanes
—ProfectBedget  Js30.2009  _ Trumsfes  _ (Foowmolss) Land — Buildings  _ Equipment _ (Foomotes) ~ _ Fme30,2010
Environments] Graphics Plan - Stmls $ (100,000.00) 100,000.00 ¢
Undergrownd Utilisy Mapping 20,000 3000000 = 30,000.00
Campias Wireless Upgrade 1,400,000 1,400,000.00 = 138992006 g 59.94
Robison Hall Preplm 300,000 100,000.00 20000000 = SLI2L95 =z 248278.05
TOTAL MOE FUND PFROJECTS 5 1,775,000 5 1.775,000.00 3 1227400 3 I14T1HE1BST s 250.107.03
UNALLOCATED
Local Fnds
Usnalloeated Local Funds 3 0,530 3 20.830.6% d
TOTAL UNALLOCATED 3 ,330.69 3 20,330.69
TOTAL UNEXPENDED FLANT FUNDS
BEFORE ADJUSTMENT 3186160428 & 68066,693.10 § 43,423,656.21 F T4TAI938 3 4590964146 3 5894100 _§ 1765535264 $ 4711859433
ADIUSTMENTS
Amounts oo Deposit with State Treasurer
! ing Unexpended State Appropriat $ (23.961,852.80) 5 18,73933507 » § (5222517.93)
for TSSBA A izations for whick Bonds
Bave notbeen issued (14,526 412.56) LM49162157 2o (334,790.89)
Adjestment for General Bond Anthorizations for which
Bends have not been issued 1,877,019.88 o
TOTAL ADIUSTMENTS 5 35,07,976.92
TOTAL UNEXPENDED PLANT FUNDS 3 nmmumaxum 5 24,601,33526 5 78,531,635.13 3 ua.___.fu.mmu 3 kmﬁ%&.\.& 3 anpba 3 _Hauwah\. $  38.761.663.41
@ Tromsfer frem Funds for Renewals md Replocement 3 443552437
Transfer from Current Unrestricted Funds, Awdliary 182.714.18 T Temsfer to Cimrent Urrestricted Fu=ds, Edueational & General
3 61823855 s Tremsfer to Current Unzestricted Funds, Educational & General -3 738937
b Transfir to Fumds for Retirement of Indebtedness 5 188,727.71 Costs net considered capital expenditures 60,000.00
Costs rot corsidered capital expenditures 152,103.96 S 6138957
3 350.851.67 1 Tremsfer to Current Unrestricted Funds, Educational & General 5 382,397.00
¢ Tennessee State Sthool Bond Autherity Borrowing Tramsfer to Funds for Retirement of Indebtedness 3!
d  Investment Income 2
e Costs not considersd capital expenditures U Sute Fiscal Stabilization Fonds - Amesican Recovery Red
f Transfer to Funds for Renewals and Replacements ¥ Other Impravement - Utility Systers
9 Other Improvements - elestrical work Oher Inprovement
h  Other Improvements - safety items &
i Other fmproversent W Gifis from The University of Memphis Foundation
j Transfer from Funds for Renswals and Repiacement Investment Income
k  Imvestment Income 5 14.00 : Giftz from the City of Memphis
Gits from The Usiversity of Memphis Foundation 370.000.00
% *  Dewntown Law School easement
I Transfer to Funds for Retirement of Tndehtedness ¥ Costsnet considered capital expenditeres 5
m  State capital outlay sppropriation Other Impeovernent .
M Trensfer from Corrent Unrestricted Fonds, Edueational & Geners 3
0 Transfer from Current Unrestricted Fonds, Educational & General 5 25,000.00 2 Costsnot considered capital expendi 5 69,516.70
Anticipatad proceeds from & claims 63571887 Trazsfer to Funds for Renewals and Replocements 115,676.11
F] T16.718.87 3 u»&musﬁ
P Transfer to Funds for Renewals and Replacements 5 63,850.56 aa  Costs not considered capital expenditures 3 14,152.04
Other Improvements - elzctrical werk 101.5¢ Transfer to Funds for Renewals and Replacements 81.338.30
& 5
g Investment Tncome 5 167.27 ab Wet of state appropri and exp
Transfer from Funds for Retivement of Indebtedness 23.315.90 ac Net of Tenaesses StateSchool Bond Authodisy suthors and exp
s

23.483.17 ad et of State of Temnessos Genezal Obligati ization. and exp
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STATE CAPITAL OUTLAY
TER Admin Cosls
ADA
CmoiploxPhy Plant
Alliad Health Bulding
WTCI Repairs )
CEl & Erst Campus Roaf

TENMEESEE STATE SCHCOL BOND
AUTHORITY FUNDING
Alhlete Fleld Upgrade

Adustmant for Ui Allsiment

LOCAL FUNDED PROJECTS
Renouations
Campus Master Plan
Extracreinary Martenance
Gym Floor & Bloachars
WTG| Repairs - Local
Atrlee Fied House
Ahlatie Field Furnistings
Allisa Hoalth Big, - Fumishings
ARRA IMC Upgrades

TOTAL UNEXPENDED PLANT FUNDS

[a) Stio Appropdations

(5) Men-eaphiaiized mpendinires

e} Infarest Income

(d) TSSBA Fundhg

(e} Nan-caplalized sxperditires
Other docucion

CHATTANDOGA STATE COMMUNITY COLLESE
SCHEDULE OF CHANGES [l FUKD BALANCES - UNEXPENDED PLANT FUNDS
FOR THC YTAR ENDED JUNE 30, 2018

44T 005,57

45100260

1676,835.42

576,43588

OTHER
FHHROVIMENT

- s

ETE345.02

|3 (285327330 § (STE24502) §

ATOMORT
DALANC] TRANSFER FRON
uty 1, 2040 SURRENT PUNDS CALLOCATIONS THER
3 $ 5 458588 {a) §
1022885 (o)
297554 (a)
389224346 (a)
45085635 {(2)
30214125 ()
97543888 ()
- s - 8 - § (570543861)
126231128 §  1,50000000 § - 8 700107 @ §
250,000,20 - = &
100,000.00 B -
283,748,00 - 37,487.28
135,000,00 3 ]
256,531.00 200,000,00 -
200,000.00
6,820.65
230755028 § 170582085 §  23ITAETRS § 7.081.07 $

248032

216032 $

- 3 34,585,858
4022865

9,575.54

4,538,061.02
480,856.85
302,141.25

-5 (2,376,848.28)
12BETRTS § 45100280
- 124,588.51

0121525
. 12025487

51,882.95

6,520,685

284TAFS & 1,055575.00

REALLOGETIONS

Em -w
) -

$ 23745725 §

HALARTE

une 30, 2010

195395255
125411.49
100,000.00

14745.13

43437068
148,307.05

2,835,766.50

ICHEDILET

WA DITED
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STATE CAPITAL PROJECTS
Capital Project Management Fee
HVAC Project
Rerocfing Project
ADA Project

LOCAL PROJECTS
Campus Improvement Project
Parking Lot Improvement
Business Incubator Project
Energy Perform. Project Bond
Auditorium Renovation
Campus Keying Project
Sale of Property
Master Plan
ARRA Science Lab Modemization
Extraordinary Maintenance
TOTAL UNEXPENDED PLANT

Other Additions:
a Interest Income
Total

Other Additions

g Private Donations
TSSBA Borrowing
Retirement of indebtness
Interest income:
Total

CLEVELAND STATE COMMUNITY COLLEGE Schedule
SCHEDULE OF CHANGES IN FUND BALANCES - UNEXPENDED PLANT FUNDS Unaudited
for the year ended June 30, 2010
Additions Deductions
Balances State Building Balances

July 1, 2009 Approp. Transfers Other Expenditures Equipment Other June 30, 2010
3 0.00 $ 578879 § 000§ 0.00 $ 0.00 $ 0.00 § 5,788.79 d 0.00
0.00 23,562,068 0.00 Q.00 23,562.06 0.00 0.00 d 0.00

0.00 418,739.74 0.00 0.00 418,739.74 0.00 0.00 d 0.00

0.00 9,641.54 0.00 0on 0.00 0.00 9,641.54 0.00

$ 336,406.88 $ 0.00 § 1,100,00000 § 117966 g S 7,531.68 $ 000 § 6,876.40 h 1,423,178.46
372,788.19 0.00 200,000.00 1,326.92 a 0.00 0.00 0.00 574,115.11
14,277.83 0.00 0.00 0.00 0.00 0.00 2,755.50 h 11,522.33
(407,317.72) 0.00 0.00 23,605.26 ¢ 0.00 0.00 0.00 (383,712.48)
391.68 0.00 0.00 975,399.08 g 610,467.50 0.00 280711 b 362,516.16
99,341.84 0.00 0.00 35361 a 0.00 0.00 0.00 99,605.45
12,300.00 - 0.00 0.00 0.00 0.00 0.00 c.00 12,300.00

0.00 0.00 100,000.00 0.00 0.00 0.00 0.00 100,000.00

0.00 0.00 44,147.90 0.00 0.00 0.00 44,147.90 h 0.00
136,999.27 0.00 0.00 487.65 a 0.00 0.00 0.00 137,486.92

$  565,187.97 $ 457,73213 5 144414790 $ 1,002,352.19 $ 1,080,300.98 5 0.00 § 72017.24 2,337,101.97

$ 2,168.18 a Other Deductions

$ 2,168.18 b. Transferto Retire of Indebt. 5 2,807.11
d. Non Capital Expenditures 15,430,332
subtotal $ 18,237.44
$  450,000.00 g h. Non Capital Expendture $ 53,779.80
525,347.57 Total $ 72,017.24
23,605.26
1,231.18
$ 1.000,184.01

77
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SPECIAL PROJECTS

Campus furmishings

Campus restoration/repair

Capital projects administration
Parking lot maintenance

Campus signage

Campus doors and frame
Information technology relocation
Interior painting

Accessibility Adaptations
Sidewalk repair

Natatorium renovation

HVAC Upgrade

Willizmson County bookstore
Pryor Administration renovation
"Williamson County Frankfin renovation
Information technology fumishings
Electronic access

Library rencvation redesign

Gym rencvation refurbish

Energy savings performance contract
Campus instructional equipment
ldentification system:

Recyeling

Extraordinary maintenance

TOTAL SPECIAL PROJECTS
3 Interest income
b Cests not considered capital expenditures

¢ Interest income
Transfer from current funds

) COLUMEIA STATE COMMUNITY COLLEGE
UNAUDITED SCHEDULE OF CHANGES IN FUND BALANCES - UNEXPENDED PLANT FUNDS
FOR THE YEAR ENCED JUNE 30, 2010

SCHEDULE 7

Additions Deductions
Balancs State Other Balance
July 1, 2008 Appropriations Other Buildings Improverments Other June 30, 2010
$ 5143722 $ - § 52658766 ¢ 0§ - s = $ - $ 578,024.88
84,591.87 b 245042.04 1 328,633.91
539.27 §539.27 °
785,094.98 g2,741.21 ! 58,837.9¢ ¢t T88,898.20
186,713.32 881,18 » 187,394.50
126,313.88 480,83 @ 128,774.71
144,244.77 855,05 2 21,971.99 3521653 = 87,911.30
68,215.08 100,248.87 < 168,463.95
427 947.95 1,561.27 2 1,780.00 4+27,729.22
914,604.57 17,848.70 653,336.73 «© 17,848.70 1,867,941.10
77,850.41 77,850.41
62,493.85 23001 a - 62,723.86
480,315.81 1,752.33 » 482,068.14
282,300.00 776,029.81 ! 8,708.20 1,049,621.71
50,000.00 104,82568 | 54,64355 = 100,182.41
131,414.00 4517843 1 176,583.43
775,000.00 & 9,081.42 785,908.58
38,970.27 * 38,970.27
686,552.72 ¢ 59,443.00 848,398.33 ¢ (241,288.81)
705,400.00 * 705,400.00
50,000.00 * 50,000.00
54,500.00 * 54,500.00
185,894.83 §78.20 = 186,573.13
$3.981,562.03 $ 9623838 S 4,810,633.67 8 135,470.72 § 61.223.00 $1.036,705.84 § 7,655,054.42
9 [nterest income $ 24887 I Interestincome k 255.85
Transfer from current funds 100,000.00 Transfer from current funds 244.785.18
§ 100,248.87 § 245042.04
$ 333873 ¢ Interestincome § 187.65 & TSSAA borrowings
£50,000.00 Transfer from current funds 528.400.00
§ 653,336.73 § 526,587.66 " Interestincome ) $ 47943
Transfer from current funds 44,700.00
§ 4517943
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DYERSBURG STATE COMMUNITY COLLEGE

Schedule 7
SCHEDULE OF CHANGES IN FUND EALANCES

Unexpended Plant Funds
For the Year Ended June 20, 2010

Additions Dedustions
Balances Current Fung. Other [ Gher Balances

MNew consiruction "

Tipton Coury Centes Addition 5807,000,00 24,291.05 - 24281 05

JNG Studant Serv - LRC-planning 450,000.00 432,000.00 4154165 #0,058.35
Total new constretion 3 B257 00000 § 45529105 § 3 H.941.85 3 £5 5 41434540
Majer rencvatiors

ADA moddcalions 5 SA77R00 % ADL25EE1 § 27,187.9% 1458756 5285631

Gampus Site Upgrades 620,000.00 310,000.00 204853 @ 28351445

ARRA By Mech Sys Modem 530,000.00 550,200.00 TOIEN ) 4295400
Tetal major renovaticrs § 122417800 § DIEA % 8B7.157.36 H3 3 43,188.50 3 3 IE4.354.77
Campus projects

Esdracedinary manienancs 5 100,000.00 5 102,000.00

Carmpuss Besed Projects 350556 259050000 § 1,368.44 (1) 13EES (2 2,788,145.08

Carpus Maintenance Projects 18208473 71938 {1) nTs 2 145,112.35

Parking/paving projects K27647 1630 (1) e
Tota! campas projects 5 BIGATETE ] 238090000 § 220592 141.330.55 3 3 BsEES122

Aefjzimant for urnexpendad state

arproprlions S ueeero) §_ (32sen s (1288704.17)
Total Lnexpendad plant furds $ - GISEETE § 8513115 § 258000000 § 220512 $ 4158185 5 154.320,15 $ $ S0se8s122
e e LA s

Footniotes:

{1} LGIP Interest eamings
{2} Nercapital expencuros

58
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Special Projects
ADA [mprovements
Projects Administrative Costs
State Projects
Loczl Projects

Extraordinary Maintenance

TOTAL UNEXPENDED PLANT FUNDS

A

Capital Appropriztions

8
Investment income
Capttal Apgropriztions

(C)

Investment income

Capital gift

Transfer from State Projects
Transfer from Current Unrestricted
Transfer from R&R

o

_ Investmentincome

JACKSON STATE COMMUNITY COLLEGE

SCHEDULE OF CHANGES IN FUND BALANCE - UNEXPENDED PLANT FUNDS

Total

FOR THE YEAR ENDED JUNE 30, 2010

Balances v Balances
Project Cost June 30, 2009 Additions Deductions June 30, 2010
$ - - g -
- - 139414 (&) 1,394.14 (E) s
- - 156,5468.12  (8) 156,546.13 () -
2 2,503,598.85 3,048,85778 (C) T 318,339.03 (G} 5,235,117.50
- 119,438.00 43631 (D) 116,874.31
$ - 2,623036.85 § 3,208,234.36 $ 476.279.30 s 5,354.991.91
(E)
1,384.14 Cost Allocation 1,384.14
(F)
Expenditures 156,548.13
156,546.13 Transfer to Local Projects
156,546.13 G -
Expenditures 318,332.03
731542
3,042,542.26
3,049,857.78
436.31
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MITLOW STATE COMMUNITY GOLLEGE

Scheduls 7
SCHEDULE OF CHANGES IN FUND BALANCES - UNEXPENDED PLANT FUNDS
FOR THE YEAR ENDED JUNE 30, 2610
ADDITIONS DEDUCTIONS
Tetal Project Balances State Other Balaneos
—Budgat _ Juno30,2009 ~_ Apprepristion _ Other —Buildings _ _Improvement __ Equipment | Other _  _ Jun30.2010
STATE CAPITAL CUTLAY PROJECTS
Approved SBC Propcts
Lissary Building
(SBC 168/021-01-82) $ - $§ 121422758 § 28750000 § - 5 5287253 % - H - s so85e80 3 603,042.45
Rutherford Courty Teaching Site
(SBC 1681021-01-03)
Building Systoms Equipment
(SBC 168/021-02-26) 80,378.18 380,000.00 480378.48
MSCC-ADA Improvermnants
(SBC 165/021-06-55) 52.784.74 12,500.00 1925861 45,0313
McMinnvile Carter Exparsion
(SBC 1851021-01-05) - 86,426 76 - = 11.881.20 “ - 5354545
Total State Capilal Outiay Prejocts s - £ 141281726 0§ 68000000 § - 5 BAOED5EZ  § - s - $ 14275867 $ 110045176
OTHER: Capital Project Admin. Cost s - $ - $ 428773 § - s - s - 8 - $ azers O s
TOTAL STATE CAPITAL QUTLAY s - § 1281738 §_ GR4ZETTE  § - $  B4OEOSEE  § - H § 14704660 $ 110045176
Rutherford County Teaching Sie
{SBC 1896/221-01-03) H - H 314372 3 - 5 - H -8 - 5 - $ H 23.143.73
Paster Plan Update
{SBC 185/001-02-99) 300.00 soec.00 @ £0,300.00
Non-$2C Projects
Campus Landscaping 2282080 20008298 @ 222.884.75
TOSHA-Safety £,301.02 8304.02
Panding Project 138,678,12 20038319 340,081,231
Repairs and Renovations:
Classroom Eldg, & Offices 155,622.35 85045208 @ 38,8554 @ 768,858.92
Smyma Furnisnings $41.47 544,47
Surplus Sales TAs92 O TABSE2
Adnletic Faciitios Repairs 573768 7500000 @ 80,737.68
0= Yor Accounts:
E i 118,138.48 - 35535 W 118,488,587

Tesa! Local Funded Projocis 3 = 3 AS3EEEEE 5 = 3 1,1B3745.54 3 - = - 3 - 5 185.54 3 1.E28251.58
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MOTLOW STATE COMMURNITY COLLEGE Schedula 7

SCHEDULE OF CHANIGES IN FUND BALANCES - UNEXPENDED FPLANT FUNDS
FOR THE YEAR ENDED JUNE 20, 2010

ADDITIONS DEDUCTIONS
Total Project Balances State Other Balances
Budaot June 30, 2009 Appropriation Othor Buildings Improvemaont Equipment Othar June 30, 2000

Total Urexpended Plant
Funds Befora Adjusiments H - 5 __1BEES0584 5 SBAZETFS & 118374854 3 DB4DG0GG3 B - 3 - 5 18523014 $ 273870344
Adjustment for Unexpended
State Approprizticns 5 - $ (141281728 S 303,36550 § - 3 - s s - 3 < $  {1,109451.785)
Tatal Urexpendad

Plant Funds 3 = g B3 B3558 3 987,65323 5 1,183749.54 § ed0e0se63 § s - $ 18523214 1 168

{1} Expended for nom-capital lems

{2} Transfor frem Unrostricted

(3} Transfer frem Urrestictod, $200,000.00; Imvastment Income, $6355

) Transfer from L i S200,000.0; | ment Incoma, $353,19

{5} Transfer from Unrestrictod, $650,000.00; Invastment Income, $452.08

{8} Expended for non-capital ftems, $4,497.50; Reeatvable Wrile-Of, $33,688,04
7} Suplus Sales Income

B  Investmernt Income
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NASHVILLE STATE COMMUNITY COLLEGE
SCHEDULE OF CHANGES IN FUND BALANCE

Schedule §

UNEXPENDED PLANT FUNDS
For the Year Ended June 30, 2010
Unaudited
ADDITIONS DEDUCTIONS
Transferred
Total Project Bal I tment from Current Other Expended for Other Balance
Budget 711/08 Income Funds {Footnotes) Plant Funds Footnotes’ /30110
FUNDS FOR UNEXPENDED PLANT FUNDS
Excragrdinary Maintenance $ 322,491.85 § 32249195
Off Campus Development 5,745 870,38 $6.405.567.19 § 1,342.641.82 $ 2,988.39 13,481,0€0.80
UPS Panel 27,763.36 27,763.36 -
Awnings 1.706.00 31,456.54 33,172.54
Greenhouse 370318 3,703.18 -
Fire and Security Repair 11,0056 8§ 300.23 2.818.03 B486.75
Science Labs 1,554,787.69 484,75 1,358.745.70 185,526.75
Utiization Migration 43,342.02 15,347.71 27,994.31
Halon System Replacement 24.837.76 14,887.76 10,000.00
New Student Building Equipment 1,833,800.00 1,832,800.00
Campus Security Enhancement £0,000.00 50,000.00
Kisber Reof Repair (2.868.39) 27,988.39 25.000.00
$ - $ 9618.318.51 $ T84.98 $6.405.567.19 $ 1402,096.55 (1) & - $ 142720413 (2 _§ 15,997.563.11
Prejects-in-Progress
Nashville Tech-Cookeville Center 510,969,138.60 5 338,137.34 3 19,882,060 3 319,14534
NSCC-ADA Improvements 10%,157.00 20,04%.37 3 12,500.00 32,549.37
Academic/Student Services 15,400,300.00 3171,545.97 $ 13616624 TE7.801.49 2,277,478.24
NSCC-Roof Repairs 30,000.00 412,701.69 40,868.73 37183296
NSCC-Renovations 14,130.000.00 10,138 516.49 700,000.00 § 9,057.488.1% __ 54B,88155 1.232,136.75
Tolal Projects-in-Progress 541,430,575.50 5 14,081,95C.86 3 - £ - § _ 712500.00 (1} S 219365443 $ 1,367,653.77 (2)_$ 423314266
QOther $ = k] - 3 - S - $ - 3 -
Capnital Projects Adminisirative Costs 5 - 3 - 3 - 5 - 5 4931205 (1) § - 5 49,31205 2 § -
Adjustment for Unexpended 3 (14.081,950.88) £10.561,308.20 5 712,500.00 £ (4.233.142.66
TOTAL FUNDS FOR UNEXPENDED PLANT FUNDS  $41,430,575.50 $ _9615.318.51 b 78498 mm.homwmmq.._ g $12.725216.80 % 9.1593.554.43 5 3 mm.mmamm‘mm 5 15,867 58311
{1} Other Addiions (2) Other Deductions
Transfer from Science Labs £ 1342841582 Expended for Non-Capital § 25,107.58
Transfer fram UPS Panel & Greenhouse 31,486 54 Transferred to Other Unexpended Projects 140209655
Transfer from Cff Campus Deveiopment, Fire & 2798838 Total §  1427.204.13
Security, Science Labs & Halon Sys Repair
New Capital Approgriations 712.500.00 Appropriation Adj 1t {Academic/Services Bidg) §  €99.70000
Gapial Administrative Costs 4931208 Expended for Non Capital £67.953.77
Total § 216350850 Total § 1.367853.77
Caphial Administrative Costs E ] 49,312,085
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NEW CONSTRUCTION:
Seate Copinal Projecss
Capizal Project Admini strative Cost
Totzl

MAJOR RENOVATIONS:
State Capital Projess
Faculy Offico Building Update
Tetal
SPECIAL PROTECTS:
ADA Astomatic Dears
Atrium Renovation
Campus Security
Camzus Signage
Chiller Plan: Modificatica
Encegy Swvings Perfonemos Controc
Extraordinary Mnintenance
Faculty Odfice Bulding Renovation
Humanities Building Movable Equipment
Humanitics Building Complex
EVAC General Stadies Building
HVAC Upgrade
Landscaping
Morth Parking Lot Construction
Off-campus Renovations
Parking end Peving Project
Regienal Centar for Amomotive Prog
Rebley Campus Project
Renovate General Stadies Euilding
SBC Project Masterplan
Stedent Services Renevatioa
Tocknical Edusation Building
Technical Edusation Equipment
Walldag Trsil
Tewl
TOTAL UNEXFENDED PLANT FUNDS

* Transfer of investraent interest
** Pror Period Adjusment

Northeast State Technical Community College

Schedule 5
Unaudited Schedule of Changes In Fund Balances - Unexpended Plant Funds
For The Year Ended Junc 30, 2010
Additions Deductions
Hon- Smre Nen-Capital
Balances Mandatory Appro- Lirvestesent Buildings’ Expendi- Non=Mandatory Balances
Tume 20, 3000 Teanf, . printiony Ingare Land Equiprent ey Tramafers/Olrer® June 30,2010
3 3 5 5 - ] 5 ]
3 3 § L] = 5 5 5
3 - 3 = 5 29.939.10 - s s 20,039.10

4 - 5 29939.00 % = g 5 2903210 § 3
792576 % - s - 5 B.56 5 - s 5 2356 § TE26.76
285,051.00 £,000,002.00 - 101338 5,042.00 101338 1,287.009.00
11,195.00 - - 330.53 - 33053 111,193.00
s - - 51545 523.45 177.772.64
63.500.00 - - 19471 194,71 65,500,00
816797 - - 2428 428 818797
11100008 - - 32506 3299 111,000.00
9379 - - 028 - 0.z 93.7%
125,635,836 - 22758 69.58522 22758 5604724
GIE0GEE - - 265,55 - 4200872 263.95 2370792
66 160,88 - - 195.67 - - 196,67 66,160.8%
5,198,01 - - 2734 - ] 219801
4£48,087,20 - - 133109 - - 13380 443,087.30
- 26000000 - T6ETO = 31115381 - 755,70 12388419
1,548,518.73 63.020.00 B 199872 - 11331196 126540682 LT 532,885.05
3ELIGAT TO0000.00 - 134008 - - - 134928 L0BL 10542
300,000,00 - - 201,79 - 801,79 300,000.00
TLEOS9S - - 2les2 = - 21642 T2B05.55
241,155.00 - - IS8T 241,150,090
B5,600.00 - - 5743 BEGOD.00
197,250.00 - - 58535 187,260,060
£,000,000.00 - - 324222 1,000,600,00
162234853 - - - AR2262 1,622,348 83
53,060.50 - - - - 15787 53,040,508
T2P542988 S 2025.050.00 S - L 5 = 9346577 % L3TT055.76 % 1950378 § 7.787.956.35
120542058 § 202500000 § 2983030 § 18,935 § - 55.489.77 % LAOTIEE § 1950378 § 7.767.956.95
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Sclredube 7
Lraudiied

FPELLISSIFPI STATE COMMUNITY COLLEGE

Sehedule of Changes in Fund Balances - Unexpended Plant Funds
For the Year Ended June 30, 2010

Addhions
Balarces. State Capital Nen-Caplal Balances
Aaby 1, 2008 Imberost Cber Other __dune 30,3090
NAJOR RENGVATIONS
Snnto Capital Outiey
Aopropriations
Buldng OF Bxpansion £ 4maTE § 3 AT ALTAD
Geins Bufiding Ronovoton 1,606, 359.88 01916 4570065 1500 BTVAT
ADA Impreveriontn 5160756 1675000 WOTLS 393400
Eount County Centoe TZHTATIIS - 1080608132 T AT
Magnala Conter Imyrovementa 121082 5 GT6.THE AT 53616
Megnatn Compas Systern 1059621 470,000,008 4129754 53451857
] 200 5473054 Ea73054 -
Totat Majer Renavations $ 6271 A § SEIAEASL § % 000 $_ itsazseas s 1081338 3 3 a7sa T
SPECIAL PROJECTS
Sasdent Recreotion Conlor Exnonslon 52 5 95538 § : W70 12RATE i § 00
Hargin Volloy Lard Acg 72 000 . 100000 1y 100000 -
HV Portabia Buldingn 22 000 L3 IF0000.00 @ 2877420 223 @ 41 2488
URS - IT Contor 386 5754 BETHL 424 45595 ATRITAAT
Elount County Now Campus - Logal Funds 065 28 20925000 1w aT1072 4113%T2 {110.388.65)
Elount Counly Equiament 040 1R [LEE LR
Gelne Butding Renevitkn BIBARCT) 254000 (=2 2268} ReEEATY
Hardin Vollay Porsiag BISEZES o] 51514000 TS 2119 = sTASAL
Magnoda Compun Srtens 152053 (7.52000) @
Magneda Contor Imprivements RIS {1.100.00) {18000
Hapnaiin Lond Acculsiten 4.858.70 18263 10990000 m 5343085 B3 THAT
Entrunce Signa L] W 42950 o SHTET sApELs
Divisior: Strest Land Acqinidon (£2.4T1.69) 1088 054058 an 1967110 1536782
Diasion Stroot Fire Alsrm o RIAES ] 104 1957534 HOH ™ 000
ARRA - Galns Cinsreom 20.T5L80 o 20,752.80 =
RRAA - Wagnalin Re-Reel 20ATEE0 o ETIS
ARRA - Rool and Exterior 421000 an 421500
ARRA - HY HVAC ond Fre. 149115 oo 143115
ARRA - Magrislin Campus Ronoy 1642080 tn 1642080
ARRA - MeWhener Lab Renov 1321920 on 21820 -
Exreordrary Molskanonte 120.74%.40 AZTAL 278D
Barkng Lot Impraverenia 00522141 1,065.67 1WEDIY @ 5052000 51514000 m 4585703
Oparstenal Equgmant 1.815.648.66 6,520.58 WL W oog TSI 2.006.594.60
Total Spectal Projects $ 26204568 § - s 107014 5 25 106 3 369,497 § TATIEAET 3 TEEAIR3D 3 3,288 45771
Todaf Uinexpanded Mant Funds Balore
Adfustments $ TogBsTTO § SEASREL § Tz 3 JBEITIEY . 5__ALPIITESE S amomisr §_ wssamam 3,030,57508
ADJUSTIRENTS
with State Traamror Roprosenting
Useapended Stata Approprations. 5 M6z 26904y 3 NATEISET § H 3 3 3 3 ATINTID
Tota! Unaxponded Plant Fanda s 286234568 § ____12ompinz s JoF7oda 3 2amaTeed 8 __122139TeEs 5 ____swomar §___rsaman s 3R EETTY
{1} Transfer from Unmpended Piant
(2} Troneter tn EAG
(2 Transfor from Renewal & Regloensseee
(4] Tramefer to Renownl & Roplocement

(73 Trumster from E&T
(B2 Tramefor 1o Urssoendod Plent
(9] Truncter from E&G - $130,000

Tronater bom Uneipendsd Plant= §521.19
(19) Tenneder from B - 550,000.00

Tranbar from Uneipendod Plont - $114,.912.50
[17) Tranater trom EG $250,000

Tranofor fram Unaxpandad Plont $540.59

:&an»n_-i_m
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SBC 166/027-02-00
Expo Carter Roof ReparsRepiacement
SBC es0eT.0-07

Flre Alam Upgrades
SBC 166/.027-01-09
Aloczied TER Caotal Project Admin. Costs

Adjustment for Unoxpended
Sl Agproiatons

TOTAL STATE PROJECTS

Margan Co. CIr. - LGIF Cag'tal Project
$BC 166/027-02-05

Cumberiana Business Incubator
SBC 166/027-02-00

Campus bnorovements

Non-Instructional Equipman

Comprassed Viceo - Of-Campus Centers

Seat: Coury Higher Education Centar

Seat: Coury Highar Education Center
Restriclod Local

Cafeteriz Imprevernants - Local

Instructional Equipmant

East Tonnossos Agricutural Exposition
Cenor Improvemants

O Rigign Campus - Local

Oalc Riage Campus - Locs| Rostricted

Clock Bell Tewes - Local

Humanites Building - Lol

Oipsanvatory - Local

Cumb. Ca, Higher Ed, Gemtor - Local

Gumb. Ca, Higher Ed. Contor - Local Restricted

Campbel] County Higher Ed. Center - Local
Margan Courty Unrestrictad

Parking Lots

Extrasrdinary Malmenance

TOTAL LOCAL PROJECTS
TOTAL UNEXPENDED PLANT FUNDS

SCHEDULE &

UNAUDITED
ROANE STATE COMMUNITY COLLEGE
SCHEDULE OF CHANGES IN FUND BALANCES
UNEXPENDED PLANT FUNDS
FOR THE YEAR ENDED JUNE 30, 2010
Aot
Balances State Fund Other Non-Capitalized Other Balances
Lrilal:] Approgriations Trapgfors Additions Land Buildings Equipmant Expenditures Deductions 06130110
$  as3sdis § ®TIL0 S H s 2435000 § s s 2878418
80262668 31634442 57528123
45,300.52 20000 a 2340045 23,098.07
610,000.00 14,404.60 585,555.20
8772.02 877282
s 97431038 5 easRReE S 5 20000 § H 2435000 § w|3I02360 S § 120475958
(97421038} (350,448.38) (1224 759,68
3 5 sevo7asy s s 300,00 $ 2635000 5 35303380 S E]
$  AT4sRTS S H 5 H H H $ 475875
7655457 75,854,567
454268222 b 5875878 307 525.94
100,830.80 1,525,000.00 22038357 © 1.845,214.77
227287 227257
TOAEED 70,516.63
154127 15027
34,755.70 12,000.00 d 12,000.00 34,785.70
472732 472733
22038357 20038397 ¢
104,343.44 7000000 174,313.04
2228632 45000 o 200 221832
548120 5,481,320
6,147.12 §,147.12
382544 3625.44
1682543 15,625.43
19,601.53 100.000,00 118,601.53
80,442,860 80,443.93
BET5.88 11,30 1 568728
3,560.73 3,560.73
30.000.00 39,000.00
275,000.00 275.000.00
$ 110379571 § S 1700000 5 GAEESTAS  § 42,00000 3 5875628 s s 200EB337 & 323511635

2 Reallecated te Agricuture Center Undate project from Oak Ridao Local-Real Sreperty Tranzacton project
2 Lecal grant fram Cumbortand County Govemment - $150,000; kecal grant frem Clty of Crasswile - 250,000 in-+ind contributions from Feane Stata Foundation for proiect architectural foas - §54.282 22

s to Camous frem |

4 Contribution of iand from private trust

| Equipment

& Court ordored payments by persen comvicted of Oak Ridge Branch Campus vardalsm

1 Interest ncome
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Page 20

SOUTHWEST TENNESSEE COMMUNITY COLLEGE

SCHEDULE 6
SCHEDULE OF CHANGES IN FUND BALANCES - UNEXPENDED PLANT FUND
For the Year Ended june 30, 2010
Additions Deductions
Total State
Project Balance Appropria tntrafund Intrafund Balance
Budget July 1, 2009 tions Transfers Other Transfers Other June 30, 2010
UNEXPENDED PLANT FUNDS
Bond Fund Projects .
Accessibility Adaptiors 5 449,700.00 $ 15614.31 s 1561431 (b)
Elevator Accessibility 1,213,000.00 289,856.17 289,856.17 (b}
Farris Complex Fire System 1,340,000.00 165,012.69 165,013.69 ()
Macon - Mechanical and Electrical 600,000,00 430,533.33 430,533.33 @
Macon - New Academic Building 21,170,625.63 35,359, 745.95 5,359,745.95 (o)
Macon - New Library 15,555,000.00 176,014,185 176,014.18 {Q)
Mechanical Sys. Moder. - ARRA £20,000.00 " 10,163.00 10,163.00 @)
Mursing & Biotech. Facility 983789037 32,864.71 3286471 {0
Replace Campus 19,500,000.00 1,548,531.57 1,548,531.57
Roof Projects - ARRA 1,400,000.00 44,135.60 44,135.60 ()
Union Ave - Restroom Access 1,200,000.00 66,110.05 66,110.05 ()
Total Bond Fund Projecs 3 73,086,216.00 $ 8,084,783.96 5435860 5 §,138,582.36
SBC Approved Project
Culinary Lab Renovation 582,852.20 5 2906265 B § 563,789.55
Energy Savings Contract $ 30,945.88 30,945.88 (o
Gill Campus 1,601.76 1,601.76
Macon Entrance £15,000.00 £15,000.00
Verties 5ails Weight Room 363,908.94 301,786.63 {b) 62,122.31
Warehouse Renovation 292,360.34 292,360.34
Total SBC Approved Project $ 2,065723.24 $ 30,945.88 3 361,795.16 $ 173487396
Local Projects
ADA Improvements 90,444.21 H 90,444.21
Building Maintenance/Replacement Projects 820,774.25 $  F00,000.00 11,68042 $ 17978559 () 1,329,288.24
Campus Card | 100,000.00 100,000.00
Carnpus Safety Macon-Union 58,059.59 100,000.00 19,270.00 (b) 138,789.59
Classroom Fumiture Replacement 470,365.09 200,000,00 162,941.50 (b) 507,423.59
Extracrdinary Maintenance 139,999.58 11,690.42 5,540.00 (B) 146,150.00
Fadilities Remodel., Renovation 620,638.59 620,633.59
Gill Campus Renovation 529,583.98 529,583.98
Maxing Smith Project 14,025.00 14,025.00 (b}
Office Fumiture Replacements 267,293.73 125,800.00 75,796.02 (b) 317.297.71
Parking Improvements/Additions 1.030,560.53 3,040,000.00 24,864.68 (b) 4,/045,695.85
Propesty Acquisitions 4,367,045.26 1.500,000.00 1,433,723.62 {d) 4433,321.64
Property Rengvations 1,328,114.94 969,300.00 14,025.00 7219332 ) 2,211,190,62
Renovation of E-Building 66,599.10 1,500,000.00 7.540.00 (b 1,559,059.10
Risk Assessment 45,676.40 45676.40

Total Local Projects

9,314,516.66

$ BATASGT

2571542 § 1,995,685.73

$ 16,074,569.52
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Page 21

TOTAL UNEXPENDED PLANT FUNDS

(a)

()]

d)

ARRA Funds
Expended for Non-Capital items
Expended for Projects in Progress

Capitalized to Buildings

. Other Expenses

]

s

SOUTHWEST TENNESSEE COMMUNITY COLLEGE

SCHEDULE 6
SCHEDULE OF CHANGES IN FUND BALANCES - UNEXPENDEIF PLANT FUND
For the Year Ended June 30, 2010
Additions Deductions
Total State
Project Balance Appropria- Intrafund Intrafund Balance
Budget July 1, 2009 tions Transfers Other Equif Transfers Other June 30, 2010

73,086,216.00 $ 11,380,239.90 $ 5,084,283.96 $ 881239989 $ 54,298.60 (a)

54,298.60
1,264,391.92
7,743,649.31
1,350,000.00

83,723.62
i433,723.62

$

2571542 § 10496,063.45 § 17.809,443.48
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FOLUNTEER STATE COMMUNITY COLLEGE

Schedule of Changes in Fund Balances - Unexpended Plant Funds
for the Year-To-Date June, 30 2010

SCHEDULE 7
UNAUDITED

State Capital Qutlay Projects
Fire Alarm System
ADA Renovation
Livingstor Building
Parking, Sidewalk, Rear Entrance
Capital Projects Administration

Total State Projects Before Adjustments
Adj far Unexp 4 State

Appropriation
Total State Capital Outlay Frojects

Local Projects
Building Imprevements
Softhall Field
Livingston Zuilding
Livingston Bullding VSCC Funds
Extraordinary Maintenanee
Keying and Security Project
Fire Alarm System
Techrological Enhancements
Campus Signs
Classroom Renovation Project
Utility Contingency
ADA Renovation
Environmental Reredistion
Operation Enhancements
Parking, Sidewalk, Rear Entranee
Tarnade
Campus Lighting
Wood Campus Center Skylight
Caudill and Warf Boaf & Sloylight
Total Local Projects
Total Unexpended
Plant Funds

18734648 3563818 ¢ - 22363666 ¢ - 0.00
64875.07 ¢ &4575.07
125758044 ¢ (171.246.82) e 760,455.87 172,830.55 ae 153,047.08
520,000.00 ¢ 520,000.00 ¢ a.00
9.044.79 = . 9.04479 a 2.00
187,548.48 1,887,18848 0.00 (171,246.83) ¢ 984,092.53 0.00 70187544 217,922.16
15794548 16715396 - (137.160.28) e - - 21792236
= 1,720,054.52 0.00 {34,086.55) $84,092.53 0.00 701,875.44 0.00
110035083 - 3957.63 194241917 ce S,569.00 5838534 a 2978513.29
560,747.20 .00 1,989.15 [82320) & SEFAGZ41 - 3445074
297354.03 117873 619,61497 ¢ - 91824773
- - 287482 71,0251 ) e - (145336.26) ¢ 74,588,597
505520.60 - 1,79525 - 507,313.85
160,759.94 - 40972 197224752 ¢ - 35859438
110,593.67 16226 (10053937) & 19632015 - 542669 a (191,240.08)
100,000.00 - 3074 200,00000 ¢ - 30035474
21533.59 - 7639 - 2160998
467 752.86 - 145598 30000000 ¢ - 2693321 a TEL4TI.63
305425.75 - 108341 - 30651017
- - 160.63 21793172 ce 0.00 - 3626352 a 18122843
- 7158 (525982.81) be - (695,681.56) be 79,770.33
- - 11000 55000000 ¢ - 550,110,00
= - 3535600 - 400,915.06 ae (14027108)
- 0.00 0.00 (367.426.96) ¢ » (367.826.96) ¢ 0.00
- - 70.19 35095453 e - 35102472
= = 29.51 4753815 ¢ - 14533626 ¢ 223140
= - = (8.210.67) e - [5.210.67)
£/630,379.68 0.00 13,634.99 3446,275.14 763148.56 9,869.00 Q&Pomn.wmp. 7.066,256,55
$  3,630379.68 $ 1,720,054.52 $ 13,634.99 $  3.412,188.59 $  1,747,241.09 5 9,869.00 $ (47,108.86) E 7,066,256.55
a Non Capital expenditures
b Reallocate between local profects
¢ Transfer from norestricted
d Reall b state outlay proj
o

Correction from Previous year(s)
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NEW CONSTRUCTION
State Capitol Outlay Azpropriation
Adain Buitding
Public Safiety Pacility- Firing Range
Locol Fonds
Expo Center Hoess Bamns
TOTAL NEW CONSTRUCTION

MAJGR RENOVATIONS

Seate Capital Cutlay Approprizticn
CCEN Roof Rezlicement
Pablic Saf Def & Tootica] Driving Course
Humanities Safety Comectons
Homanites Corsctions (Phase TI)

Local Funds
Grezneville Safety & Codes / Roafing
Coopet and Rescenfigaration
WECG Safety ComectonsDemolition
WSCG Desmalition-tan SBC

TOTAL MATOR RENOVATIONS

SPECIAL FROIECTS

§tate Capital Qutlay Appropriation
ADA Arzessibifty Adapt=tions
CCEN Clerestroy Repait SBC
Cagils] Projecss Admi, Costs
TECH Bidg Reef Replacement

Tocal Funds
Cable Charsl 7 Project
Campas Iraprovements
Chibarne Co Extenzion Renovation
Communications Equipment
Docoment brapng System
Expo Cir Spinider instzlhtion
Reserve for Bxtraordizery Mainterance
Greanovilly -224 Nerth Main Propesty
Measter Plan Update

WALTERS STATE COMMUNITY COLLEGE SCHEDULE S
Schedule of Changes in Fund Balances - Unexpended Plaat Funds UNAUDITED
- for the Year Ended fume 30, 2010
Balance Smte Balamcs
Tuly 1. 2009 Trancfers Appropriztians Dther Copiml Exenditures JTune 30, 2010
792027235 H 343143743 407§ § 430672
5,000.00 - 5,000.00
1.125.85 - - 1812583
7.944358.22 H 348143743 41037 s S 441985706
163,£52.30 1163,452.30) . S - - 3 - S 10.00)
500,204.68 - 7.593.00 5220100 Mz 54938595
S6,51L96 (56,512.96) - - .00
85,9657 (84,962.79) .00
150,844,66 - ~ 633495 144500.71
674,896.65 25,000.00 ! 681,402.71 467745 7181639
- 434288 ' - - 434288
1.591.675.04 - (305.529.05) 3934288 s 683,995.71 2321550 § angens $ TIZD54.74
2432178 18,750.00 5 19500 § H 4291678
- 313,452.30 81,932.08 231,514.22
- 22,285.61 - 2238561 -
46783142 (150,000,060} 219,197.18 13,696.51 78,585.73
§5,412.07 - s ss5.412.07 7 -
250,145,855 150,000.00 - 48,550.00 8,630.33 14845500 2 184,474.52
65.000.00 9148500 * - 11821124 - 3824376
T03,000.00 156,562.65 313,245.05 730,152.30
147,000.00 = - 14700069
- - sT.000.00 * 57,000.00
100,096.08 - B 169,000.00
- 250,434,950 ° 7,499.37 282.935.62
22,525.00 ¥ -

2252500
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WALTERS STATE COMMUNITY COLLEGE SCHEDULE 5
Sehodule of Changes i Fund Balances - Unexpended Plant Funds TRATRIRED
for the Year Ended June 30, 2010

Additions TDedustions

Balance S ‘Surpha Fon-Capiml Balance
July 1, 2009 Transfers Appropriaticns Disposal Crber Gifts Capital Expenditures Experdinires Other Jupe 30, 2010

Sevier Co Expansion Moveabla Equipment ) 349,35 - 34538
Stodent ID System - 100,000,008 100,000.00
Stdent Parking Lats 4547848 200,004.20 - - - 245 478,48
Susphus Dispasal Preceeds 5343083 - 4,565.54 - - - . 2400000 * 34,000,57
WSCG Fire Alorm Rephcsments 11928034 - - - - - 25.937.46 - 3934288 '

TOTAL SPECTAL PROJECTS S 1I7REZESS S 136500000 3 2G44B791 S 456994 § 43BES009 8 - f 16478665 § 61416332 S 317208.95 5 L795.616.35

TOTAL UNEXPENDED PLANT FUNDS v

BEFORE ADTUSTMENTS S 1108510221 S13SAN0000 5 (0144104) § 456894 § 52823237 5 - s 463521980 § 70048305 5 52823287 5 6SETSIRAG

ADTUSTMENTS

Aseaunts on Depozit with State Treasurer

ing T State s $ (5308.586.40) % - § 400905268 3 - 5 - 5 - 5 S - s
TOTAL UNEXPENDED PLANT FUNDS S 174651581 S$136500000 § S0TGIS4 S 456954 5 S26.23257 8 - H 463521380 43305 8 528.232.87 $ 16799484

' Realipeation twWSCG Demaliticn
X e freem Campus Imp 3 57,0000 Expo Crr Sprinkler Insnllation
$1,455.00 Chaibome Co Extersion Fenovation

*  Reallcation %224 M Main Property Burchase 7 Czbie Channel 7 Project
Sueping Dispesal Procsed
2 Public Safety Def & Tact Driving Crse

Fi)



Attachment F

a. Pursuant to TCA 49-7-113, exceptions exist for certain
disabled and elderly students, as well as state service
retirees. For audit courses, no fee is required for persons
with a permanent, total disability, persons 60 years of age or
older and domiciled in Tennessee, and persons who have
retired from state service with 30 or more years of service,
regardless of age. For credit, a fee of $70 per semester or
$60 per trimester may be charged to persons with a
permanent, total disability, and persons who will become 65
years of age or older during the academic semester in which

they begin classes and who are domiciled in Tennessee.

(Note: This fee includes maintenancefees,—student-activity
fee—parking—fee,—specialcoursefee—ete). all mandatory
fees; it does not include course-specific fees such as all
miscellaneous course fees, materials fees, application
fee, online course fees and parking fees. This only
applies to enrollment on a space available basis, which
permits registration no earlier than four (4) weeks prior to the

first day of classes.
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Attachment G

Management’s Comment

We concur in_patt. A few of the noted oxceptions actually predate the
implementation of the “cugrent TennCare management information system in 2004,
Several of the noted exceptiong predate the current Security Unit Procedure Guide for
Provisioning (Granting Access)>and predate substantial documentation, system and
process changes that the Burean ha&}nplemantcd over the last several years, The Bureau
has implemented these changes to enforco compliance with documenied policy and
procedure and to reduce the risk of human ertor. The current documentation, systems
and process are designed to prevent the noted{hi%rical deficiencies and so we do not
believe that these exceptions represent a significant ugerabi]ity in current system access
management activities. The remainder of the noted exceptions relate to actions that were
executed for multiple users as part of broader authorized agtivity. These actions wero
executed consistent with established practice for such actions“and did not result in any
unintended or inappropriate access, Notwithstanding these comiments, and consistent
with our ongoing focus on quality improvement, the Bureau will\nitiate additional
actions to address historical deficiencies and will implement additigxisystem and
process changes and controls in response to this finding,. We will initiate 3 complete
several major activities within the current fiscal year. Other changes will begin in the
current fiscal year but will continue into the following year. The Bureau risk ass&s ont
did identify risks and mitigating controls related to system security adminismﬂon.NWK
will revise and expand the risk assessment to capture additional detail,

State !'ﬂschl Stabilization Funds Cluster

Winding Number. JPRIO-TBR:0L

CIFDA Number 84.394 and 84,397

Program Name State Fiscal Stabilization Funds
Federal Agency U.8. Department of Education
State Agency . Tennesseo Board of Regents
Grant/Contract No. - 5394A090043 and S397A090043
Finding Type Significant Deficiency

Complianco Requivement Equipment and Real Property Management, Procutement
and Suspension and Debarment, and Reporting

Questioned Costs $0

ome institutions under_the Tenngssee Board of Regents® statutory respon 1l
led to follow established policles and procedures for ARRA yeports, pure ase

and property, which increased the risl of errors, noncompliance, fraund, waste, and

abuse
Finding

Under the American Recovery and Reinvestment Act of 2009 (ARRA), the state
received $321,458,899.85 in State Fiscal Stabilization Funds (SESF). Of that total, the



Tennessee Board of Regents (TBR) expended $89,609,509.82, with the 26 Tennessee
Technology Centers (TTC) expending $5,268,544.10 or 5.88% of the TBR total.
According to Section 14004 (2)-of the Act, the funds provided to public institutions for
higher education through the SFSF program were to be used as follows:

...to mitigate the need to raise tuition and fees for in-State students, or for
modetnization, renovation, or repair of institution of higher education
facilities that are primacily used for instruction, research, or student
housing, including modernization, tenovation, and repairs that are
consistent with a recognized green building rating system,

Within the program’s guidelines, TBR institutions were authorized to use the ARRA
SFSF monies to purchase equipment, pay salaties and benefits, and to fund voluntary
employee buyouts,

TBR has governance over all state universitics, community colleges, and
technology centers, other than the University of Tennessec system. According to the
TBR website, the board has established standardized policies to ensure institutional
accounlability. These policies establish both standards for consistency among the
institutions and defined parameters to promote institutional flexibility and discretion. All
TBR institutions are required to follow TBR syslem policies and guidelines and
incorporate them into their own campus policies and guidelines, 'TBR, through state
statute, has the responsibility to ensure that the institutions under its governance foltow
established policies and procedures.

We reviewed the State Fiscal Stabilization Funds received at 36 of the 45 TBR
institutions and noted that:

+ Three TBR institutions did not follow established controls requiring monthly
reviews of SFSF program reporls and reconciliations between the SFSF
expenditures recorded at the institution and the amounts reported to TBR,

¢ One TBR institution did not have the requisition and purchase order approved
before purchasing goods with SFSF funds as required by institutional
purchasing policies and procedures.

¢ Two TBR institutions did not tag equipment or include serial numbers and
model numbers on the property listing when accounting for equipment
purchased with SFSF funds as required by institutional property policies and
procedures,
Specific détai[s of these discrepancies are described below,

ARRA Reviews and Reconciliations Not Performed
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As a result of our review of monthly ARRA reports and reconciliations, we found
that management and staff of 3 of 36 TBR institutions reviewed (8%) had not performed
reviews and reconciliations as required by their institutionsl policies. In their risk
assessments, all three institutions listed supervisory review as an internal control that
would be utilized to decrease the risk of inaccurate reporting. However, we noted that
the contro] was not in place or was not operating effectively, We found the following:

« DBased on our review of the payroll registers, monthly Tennessee Recovery .
Act Management (TRAM) Track reports, and the September 9, 2010, detailed
expenditure listing, the Assistant Director at TTC Crossville failed to review
and reconcile the above mentioned reports for four of the five months tested
(80%), We also found that several amounts reported in the detailed
expenditure listing were incorrect, The ARRA SFSF detailed expenditure
listing reported total expenditures through June 30, 2010, as $262,850.68.
However, the drawdown report provided by the Department of Finance and
Administration reported TTC Crossvill’'s ARRA SFSF expenditures as
$249,895.76. We determined that part of the difference of $12,954.92 was
caused by a $12,980.46 draw request made by the Assistant Director for the
month of June. The Assistant Dircotor later retracted the draw request without
citing a specific reason for the refraction. While the net difforence between
the two reported amounts was only $25.54, the fact that management failed to
review and reconcile the reports increased the risk that crrors, noncompliance,
fraud, waste, and abuse could occur and not be detected promptly. Also,
because TTC Crossville management and staff failed to perform the control
reviews and reconciliations and were not aware of the errors until we told
them, they reported the inaccutate information o their lead institution, Roane
State Community College (RSCC), who subsequently reported inaccurately to
TBR. In this instance, TTC Crossville staff failed to report all ARRA
expenditures to RSCC and TBR. According to RSCC, TTC Crossville’s
Assistant Ditector was supposed to review the payroll registers and the
Organization Detail Activity report on a monthly basis and perform the
monthly reconciliations to ensure accurate records were maintained. In
addition, according to RSCC’s policy, TTC Crossville is required to notify
RSCC of any errors noted so the errors can be cotrected the following month,
Howover, because the Assistant Director at TTC Crossville did not perform
the reviews and reconciliations, he was not aware of the errors. Once we
brought this to RSCC management’s attention, the etrors were corrected,

+ Based on our roview of a sample of TTC McMinnville’s monthly
Organization Detail Activity reports and our discussion with the Coordinator
of Fiscal Services I, she failed to reconcile Banner records to QuickBooks for
the month of April 2010. Normally, the Coordinator of Fiscal Services I1
reconciles QuickBooks fo the Banner records and then reconciles the Banner
records to the Organization Delail Activity reports. Although we noted no
errors ot discrepancies, management and staff’s failure to reconcile this
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information increases the risk of inaccurate financial records and financial
reports.

+ In our teview of the monthly repotts at Cleveland State Community College,
we noted that the Vice President for Finance and Administration failed to
review the December 2009 Summary, TRAM Track, and Organization Detail
Activity reports to ensure the accuracy of the required reports. Although we
noted no eriors ot discrepancies, without an adequate review, management
cannot ensure that the information is properly reported to TBR,

All recipients of federal funds under ARRA are required by Section 1512 to
report the amount of funds expended and the purposes of those expenditures. Failure to
review and reconcile SFSF program repotts increases the risk that expenditures will not
be acourately reported in the institutions’ financial reports or in the required ARRA
Sectlon 1512 reports, In addition, without a routine process of performing monthly
reviews of reports and reconciliations, management has not mitigated the increased risks
of errors, noncompliance, fraud, waste, and abuse of program expenditures,

Purchasing Policies and Procedures Not Followed

As a resuli of our review of ARRA-funded procurement transactions, we found
that management and staff of 1'of 36 TBR institutions audited (2.78%) did not follow
purchasing policies and procedures when purchasing goods, According to TTC
Harriman’s purchasing policies and procedures, the Director is requited to approve a
purchase requisition, and then the Coordinator of. Fiscal Services prepares a purchaso
order to be approved by the Director, Once the requisition and putchase order have been
approved, then staff is authorized to purchase the item, Based on our review of the
suppotting documents, we found that for one of 13 items tested at TTC Hatriman (8%),
staff did not complete the requisition and purchase order until two days after the vendor
invoice was received, Therefore, TTC Harriman staff purchased items using federal
ARRA SFST funds without proper approval, Subsequently, approval for the purchase
was obtained, The purchase was for an allowable item and totaled $1,060,

In addition, TTC Harriman did not address the risk of management’s and staff’s
failure to follow established purchasing policies and procedutes in its ARRA-specific risk
* assessment, It is management’s responsibility to adequately evaluate its institution to
ensue that risks material to the program have been identified and controls have been
implemented and are functioning effectively. Failure fo follow the purchasing policies
and procedures increases the risk of unatlowable and utinecessary purchases including the
increased risks of errors, noncompliance, fraud, waste, and abuse, Management’s
approval process is an intogral part of internal control over purchasing which decicases
the risks identified,

Property Policics and Procedures Not Followed
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As a result of our review of ARRA-funded equipment items purchased, we found
that management and staff at 2 of 36 TBR instifutions audited (6%) did not follow the
property policies and procedures when putchasing equipment. The specific instances are
discussed below,

¢ The Divector of Procurement. and Business Services at Tennessec State
University (TSU) failed to tag two of eight pieces of equipment that we
examined (25%). The university received the equipment between June 7 and
June 11, 2010; howover, at the time of our examination on October 21, 2010,
the equipment had not been ilagged. According to TSU’s Property
Management Manual, each depattment is responsible for ensuring that all
cquipment and property costing over $1,000 is accounted for and propesty
tagged. The policy also states that it is Central Recoiving’s responsibility to
affix the fag numbers to the equipment prior to delivering the items, The tags
were stapled to the paperwork for the items, and the Central Shipping and
Receiving Supervisor affixed the correct fags to the items prior to our
departure.

* The Director at TTC Harriman failed to record the serial numbor and/or model
number in the center’s proporty records for two of four ARRA equipment
items (50%). Office of Management and Budget Circular A-110, Uniform
Administrative Requirements for Grants and Other Agreements with
Anstitutions of Higher FEducation, Hospitals and Other Non-Profit
Organizations states, “The recipient’s properly management standards for
equipment acquired with Federal funds and federally-owned equipment shall
include . . . (if) Manufacturei’s serial number, model number, Federal stock
number, national stock number, or other identification number,” Once we
brought these deficiencies to management's attention, the Business Office
Secretary added the information to the property records.

Failure to tag equipment upon receipt and to maintain complete equipment
records impedes an institution’s ability to propetly account for its assets, which increases
the risk of asset misapproptiation or loss.

In addition, TSU did not include the risk of management’s and staff’s failure to
follow established property policies and procedures in its ARRA-specific risk
assessment. As noted above, it is management’s responsibility to adequately evaluate its
institution to ensure that risks material fo the program have been identified and controls
have been implomonted and ate functioning effectively fo mitigate the potential risks of
errors, noncompliance, fraud, waste, and abuse.

Because TBR. has been entrusted with the responsibility of governing and
managing ‘45 state educational institutions, proper oversight is critical to achisving
reasonable assurance that the institutions follow TBR’s established policies and
procedures as well as their own Institutional policies and procedures, Without
appropriate TBR oversight and institutional managements’ commitment to follow
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established internal control processes, which are designed to ensure acourate reporting of
transaclions and proper expendituie of federal funds, institutional management cannot
effectively mitigate the risks of errors, noncompliance, fraud, waste, and abuse.

Recommendation

TBR should continue to be vigilant in its oversight role to help ensure that the 45
state educational institutions under its governance and managemont follow established
policies and procedures to decrease the risks of errors, noncompliance, fraud, waste, and
abuse. As patt of its oversight function;

¢ TBR should remind the Assistant Director at TTC Crossville, the Coordinator

“of Fiscal Services II at TTC McMinnville, and the Vice President for Finance

and Administration at Cleveland State Community College of the importance

of following the institutions’ policies and procedures by consistently
performing monthly reviews and reconciliations,

* TBR should communicate to the Director at TTC Harriman the importance of
~ ensuring that established purchasing policies and procedures are consistently
followed by first completing a requisition, having the requisition approved by
the authotized individual, and finally generating a purchase order before a
.purchase is made. TBR should also ensure that the appropriate personnel at
TTC Harriman update the institution’s ARRA-specific risk assessment to
address the risks assoclated with not following purchasing policies and
procecures and ensure that there ave controls in place to mitigate the risks
noted in the risk assessiment,

¢ TBR should remind the Director of Procurement and Business Setvices at
TSU and the Director at TTC Harriman of the importance of consistently
following property/cquipment policies and procedures and ensuring that all
new equipment is tagged when received and property records contain all
“pertinent information. TBR should also ensure that the appropriate personnel
at TSU update the institution’s ARRA-specific risk assessment to address the
risks associated with not following property policies and procedures and
ehisute that there are controls in place to mitigate the risks noted in the risk
assessment.

Management’s Comments
Tonnessee Board of Regents
We concur that TBR. should continue to be vigilant in fulfilling its oversight role.

Examples of current oversight activities include: conducting quarterly meetings of
institutional leadership staff in various functional areas to review policies and procedures
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and the results of internal and external audits; the veview and approval of certain
purchasing, personnel, and other {ransactions by TBR staff to ensure compliance with
state law and TBR policies; quatterly discussion of significant operational issues with
institutional Presidents and Directors; and a system wide infernal audit effort, As part of
these activities, TBR will emphasize to all institutional leadership: (1) the importance of
following policies and procedures regarding monthly reviews and reconciliations; (2) the
importance of ensuring that purchasing policies and procedutes are consistently
followed; (3) the jmportance of consistently following property/equipment policies and
procedutes; and (4) the importance of performing risk assessments, including the design
and testing of controls to mitigate against the potential for ervors, noncompliance, fraud,
waste, and abusge, '

Department of Finance and Administration

We concur with state audit’s recommendation and the management commenis
. from the Tennessee Board of Regents,

CEDA"Number 84,394 and 84,397
State Fiscal Stabilization Funds
U.S. Depariment of Education

%ﬂ%ﬁ;mw PP10-DOC-01

Program
Federal Ag

State Agency Tennessee Department of Correction
Grant/Contract No, $394A090043 and S397A090043
Finding Type Significant Deficiency

Compliance Requivement “Qther

Questioned Costs §

2}

The Director of Budget and Fiscal Services at theDepariment of Correction failed
to comply with Tennesses Recovery Act Managemen gwj} directives by not

ensuring that an American Recovery and Reinvestment of 2009 (ARRA) risk
assessment process was developed for the State Fiscal Stabilization Fund (SFSK) monies
the department received. An ARRA-specific risk assessment prc%e s was required by
TRAM Directive 8, which states: '

All recipients and subrecipients of ARRA funds are required 1o adopt a
risk assessment process for all ARRA programs to include gi k
identification, risk evaluation and mitigation plans, The risk assessmen
must also include items that address meeting program requirements and
objectives.
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